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;OOZSE?ER REVENUE

'fAN ORDINANCE PRQVIDING FﬁR”TaE ISSUANCE OF”ﬁéiﬁ ,000

_?fBONDs OF THE CITY OF PAYETTE Inaao,'BEING A CONSGLIDATIDN OF ﬁUTHOR;'

}ff 1sEn BONDS OF 3250 oo@oae &ND $1§s GOO eo-.PRovxDING'FGR THEfPAYMBNT-

-3 0F S&ID BGNDS GHT OF THE EARNINGS AND REVENUES OF THB $EWER*SYSTEM OF

-ﬁ;;SAIB CITy ADDITIONALLY SECURED BY ‘A PLEDGE'OF THE NET REVENUES or THE*;f“

::;HH@NICIPAL WATER.SYSTEH° PRDVIDING FOR THE'FORM o S&ID BONDS AﬁD
‘"'fT;INTEREST COUPONS TO BE ATT&CHED THERETO CREATING A SPECIAL FUND
&:'.; IN THE. OFJICE OF THE CITY TRE&SURER TO BE KNGWN as THE "SEWER
"  31REVENUE BGND REDEMPTXON FUNB OF 1958" CREATIRG A RESERVE FUNn

- IN THE PAYETTE BRANCH OF THE FIRST SECLRITY B%Nh 0P IBAHO AT

'"-,5PAYETTE, IDAHG--PRESCRIBIwG CERT&IN COVENANTs AUTHORIZING THE

"'*ISSUANCE OF PARITY BONDS ﬁETTING FORTH A SAVING CLAUSE AND PRO-:

ff  VIBING POR THE PUBLIC&TEGN AND EFFECTIVE D%T& OF TEI@ QRDINANCE




'.f system, and 1n ordgr to pay the

e

REAS, at Spe01al Electxons held in. Payette, Idaho,:on March 4, 1958,

Sewer RQVenue Bonds 1n the amounts of $250,000 00 and $166 OGOoOO were authoriaed

for the purpose ef acqulrxng funds to pay the cost of ‘a 9£ewage treatment p .nt and..

'1 mak1ng additzens to the aewage collectxon systemB pursuént to the prov131onéhof
*IOrdxnances Noso 612 613 and 614,-and,--' | | i | |

WHEREAS, 1t is deemed more econowzcal and efflclent that the foreg01ng bond

.Iissues be comblned 1ntn one bond 1ssue,.

| NOW, THEREFORE, = . .

BE IT ORBAINED BY THE COUNCIL OF THE CITY OF PAYETTE IDAHO

SECTION 1 That for the purpose of obtalnlng and prov1d1ng funds to pay the '

_ -most of the sewage treatment plant and maklng adﬂltlons to the sewage collectlon o

“st_of the 1sauance of Sald Sewer Revenue Bonds, -

Vand of all englne&rlng, 1n5pect10n, f;scal and legal expenses, and int erest wh1ch _

'*:1t 15 estxmated w111 accrue durlng-tnejconstructlon perlod and for 51x months

'fthereafter on noney borrowed, thfre:shall be 1ssued and sald by the Clty of
 Payette, Idahe, Sewer Revenue Bonds of saxd Clty in the aggregate pr1n01pal
.amount of 5416 000 00, whlch is the estlmated cost. and expense of the forego;ng s
Whlch saxd bonds shall be dated Gctober Ly 1958, and shall bear a rate or rates,
-of 1nterest of not in exce 58 of Sxx per cent (6%) per annum, payable semluannually__.
'after date,.shall consxst of 416 bonds, numbered from l to 416 both 1nclu31ve,
*of the denomlnatlon of 31000 OO each, shall rum. for a perlod of twentyoflve

.-(25) years frow date of 1ssue, and shall mmture on October flrst 1n each of the

: fq;lqw1ng%ygars 1m_the follow1ng-annua;;y;matgr;ng:agounts,~V1;¢




‘Bond Numbers_;- ;' ' ' CO D et ST e T
(Inc1u81ve) : Benomlnatlon-.:f; ;;;fMaturitx ';3{f ﬂ ;,j:"*5'T0tal

1 - 12'r‘ . $1000 eof”f_'-OctOberalffISSI.1* T $12,000.00. -
. _13;,-:25_';3- ' S 1000,00 -;zqctober-l;ﬂlasz';ffffJiﬁ'ff;ls 000,00 . .
26 =7 3870 1000,00 - . October 1, 1883 i oo ;jjks,ooogoo,.j.
39 e UBL Lo 1000 00 -October -1, 1964 "~ - . 13,000,00 R
52 e S 1000000 Octoberl, 1%5 S e 14,000 00 LS

[3
0 om -

80 - - '1000,00° .. Ogtobexr 1,.1966 . - 15,000,00 -
U950 . . 1 1000,00° " October l, 1967 . . 15,000,00
11077 100000 ' October 1, 1968 = 15,000,00
126 - .1000,00 ° - October 1, 1969 - . - .16,000,00
343 . . 1000,00 . . October 1, 1970 - . 17,000,000 -
1160 - ©1000,00 - " October 1, 1971 '-?“17.000 00
i ©1600,00 - October 1, 1972 . " ' 18,000,00

. 1000,00 - - “Octeber 1, 1973 . . = 18,000,00 -
. 1000,00 - -Qctober 1, 1974 .~ .- 18,000, 00

S 1060,00 0 -October 1, 1975 ;20,000000;;

. 1000,00: - October 1, 1976 - -~ ' 20,000,00
IRV .1000,00: . Qetober 1, 1977 - = . " 20,000,00
57 "R000400° - Oetober 1, 1978 . . 227000,00:

AR '1000.00 - Ogtober 1, 1979 . -~ _1;~.2a,000 00
71000,00 - October. 1, 1980 - . '23,000,00 -

1000, Oijf*”;Qctober;l;;1981¢_- o g23,000.00'

11000, ooc--.-:e¢tqn¢r.1,'1983 ST 27, Oooaoo-f,

kade oty PSSR 34?3*656"657 .
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Hfhe.01ty féserves the rlght ﬁo redeem any ef all bondé ét éar, matur1ng on or
after October 1, 19?6, in the 1nverse order of thelr numberxng, hxghest numhers flrst,-
on any 1nterest payment date en or after Gctober 1, 19?59 upon and after prxor publl-'
catlom of notlce of the 1ntent10n to redee- any of saxd bonds by publxcatlon of such '
notxee at least once in a newspaper of general clrculatlon xn said Clty at least
th1x¢y (30) days prlor to the date nf 1ntended redemptxon, and upon the date flxed :
for redemptlcn lnterest upon the bonds thus called for redemptlon shail ‘cease. to
&ccrueo.h . €h{ . i . ) i .. _. . | _ : o |

Ly (o R

Section 2' Saxd bonds of 3250 000 00 and $166 000 OG shall ‘be, and hereby are,.
éomhxned-ln one bond issune and shall be payable out of and from the earnlngs and
rewenues of the.sewage system of th1s Clty, and shall be addltlonally secured by a
pledge of the net reveuues of the munic1pa1 water system, ‘and shall hot be payable
out of any funds other than sald earnlnga and revenueso : .

Sectlon 3‘ That the for- of saxd bonds and the 1nterest coupons Whlch ﬁhall be
attached thereto and the Certlflcate of the Llerk and Treasurer of saxd Cxty? sﬁall *:
be prlnted upon the back of each bond,: gha@l_bg gubsjapt;a;ly-xm_the.foilowxng g.

i’__orme 'Vlz o




(Formq of fBoﬁd)”

Moo L UNITED ST&TES OF AMERICA ST - $1000.00
: ‘ | . STATE OF IDAHO o | S

COUNTY oF PAYETTE

CITY oF PAYETTE

'QSEWFR REVENUE BOND OF 1958

KNBW ELL MEN BY TEESE PRESENTS That the CITY OF PAYETTE, Payette Bounty,_ 
iIdaho, for value recelved, hereby prem;sua to pay to bearer on the flrst day of
_;October, 19 .; the przncapal sum of _. ) _ | _
| . o N B T H o Usa N D DOLL ARS

' 5($1000 OO), wlth 1nterest thereon from date hereof at the rate of

ffper cent i %) per annum,wpayahle semx-annually on. the f;rst day of Aprll

?fand the flPSt day of October each year, upon the presentatlon aud surrender of'

“7th18 hond at 1ts maturlty,

fand.uPOn the presentatlon and surrender of the annexed  'ﬂ'
L 1ntercst coupona as they: severélly become payable, both pr1nc1pa1 and 1nterest of
.thxs bond belng payable in 1aw£ul money of. the Unxted States of ﬁmer;cas at 3he
Payette Branch of ‘the Flrst Securlty Bank of . Idaho, in: Payette, Idaho.'vn

- Thxs bond is one of an issue of the Sewer Revenue Bonds of 1958g of Four
7;Hundreﬂ Slxteen Thousand Dellars of sald Clty, of llke date, tenor and effect;_
except as to dates of maturlty and varylng rates of 1nterest, of- the denomlnatlon: '

“ 0£ 51000 00 each, numbered from 1 to 416, both 1nclu31ve, maturlng 1n numer1ca1 

order, 1owest numhers flrst on Qctoher'flrbt over the years 1961 to 1983, both and

'all years therexu 1nc1us1ve, as shownby ﬁhe Maturlty Schedule prlnued on the back

. hereof- Provxded, however, that Bonds Nos¢_ “_; ' to 416, both 1nc1u31ve, or any
}of them, are subgect to- ahe rlght of redemptlou at Ehe optzon of the Clty cn any
'1nterest payment date on- or.. after October 1 1975, at par,_upon and axter prlor
.publlcatlon of notice of the 1ntentien to redeem any of sald bonds by publlcatlon

”_of such notlce ‘at least cnce 1n a.neWSPaper of general cxrculatlon 1n saxd C;ty at
'.least thxrty (30) days prlor to the date of lutended redemptlon, and upon the date

'-fflxed for redemptloa 1nterest upon the honds thus called for redemptlon shall

'cease to accruee" = - | | | i

The foregolng bonds have been 1gsued for the purpose of acqu1r1ng funds to

- pay. the cost of a- sewage treatment plant and maklng addltions to the sewage



collection system, as authorlzed hy Ordlnance Noe 612, passed and approved February o
1958, and Grdlnances NOQ. 613 and 614, passed and appreved March 1, 1958, and

as authcrlaed at 5pec1§1 electlons held wlthla sald Clty on March 4, 1958._Th13

bond is issued nnder:the authorlty of and 1n strxct compllance w1th the Constxtutaon:,..r

and lawg of the State of Idaho and w&th Chapter 47 of the Sessaon Laws of idaho of.
lQSl,’aﬁﬁ the Ordinances and Resolutlons of thls Cxtye

Thg.City of Payette. further covenants an& agrees to: keep and perform all the
covenantéaof this bond and'of sald-Ordlnanceso |

Thls bond and the 1nterest thereon are. payable solely from the Spec1a1 Sewer _
System Fund named and knawn as the !"Sewer Revenue Bond Redemptlen Fund of 1958“
created by Ordinance No. -  1_ 9. and said City does hereby pledge.and_bin@3it§elf :
to pay-intO'said Sewerp Raveﬂﬁe B§nd Radgmﬁﬁion.Fund~cf 1958, aad.ﬁhe-Résep#§ Fund,
both.éreated by Ordinance N§¢ _ '., the various amoumnts réqﬁifa&_b&-séid Ordi-
nance té be paid into and maintaihéd'in séid'Fundsy all within'thé'ﬁiﬁes prafiéed
by said Ordinance. And said. Clty does further hereby pledge and blnd itself to
pay’ 1nto said Sewer Revenue Bond Redempt;on Fund of. 1958 out of and from-the net
revenues arising from the operatlon of the munlclpal water system of said Clty
guch amounts as may be necessary to maintain in sa;d_Sewer Revenue Bond Redemptlon
Fund-of 1958 and in said Reserve Fund the varioué-amoumts required.by said Ordinance

z!q!)a : ]

 Said funds so pledged are hefeby declared to be a prior lien and'chéﬁge upon
the gross revenues of the sé@e: system suﬁé#ior te all other charges of any kind
or natufe, except operation and maintenaﬁce costs, and the charges necessary to pay
the priﬁcipal of and intereét upon any-parity bondsg as authorized.by.Ordiqance

No, .y and upon the net revenues of the. munlclpal water system.

The Cxty has further bouad 1tse1f to malntaxn said systens in good. condltlon
and repair, to operate the same in an efficient manner and to:establlsh_and ma;qw
tain ang'coliegt sewer ratesiand charges-that.will ﬁrovide revenue equal to: 1.4
times the.amount regquired egch balgndar year to pay the prlnclpal and interest due
..on'all outstapding Sewer ééyény§ Bo§dsé_as authorxzed by Ordlnance Noo and
on any revénue bﬁnds Which-mayflater be issued on a parity WLth'these-bonds, after
0peration'and'maintenance cogts:éffsaid'system have been-paid'but-ﬁéfore.depreciau
tion. Amy future charge or;speciél f#pdflndebtedness whlch may be ecreated by said
~ City, to be payable out'qf-tke.péyenués of said Systems, except for parlty bonds,

...4-.



shall constltute a charge and xlen subgect and Junlor to the charge anﬁ llen therewf-ffi
on created by Sald Ordxnanceo_'
It is hereby certlfie& that all acgs, condltlons and thxngs requlred by the

_Constltvtlon and LaW$ of sald State and by the Ordznandes and Resolutlons of saxd

'Cxty to happen, ex st and to be done and performed precedent to and 1n the xssuance =

'_of th&s bond have duly happened, have ex1sted and do exast, and have been done and
_performed, and that th1s bond and the bond issue: of whlch 1t is one are aot affected

by any constltutlonal or other mumlcxpal debt 11m1tatlon.

IN WITNESS ?HEREGF the Clty of Payette, Payette County, Idaho, has caused thxs ;[;

hond LD be sxgned.1n its corporate name by 1ts Mayor, counters;gned by 1ts Treasurer
and attested by 1ts Clerk under the seal of sald Clty, and the coupons hereto J.
attached to.be smgned by the Treasurer of sazd Clty by hls fae81m11e sxgnature,
T;Wthh oiflcxal, by the executlon hereof, does adoPt as and fcr hls proper smgnature'
_ h1s facslmxle slgnature appearxng on: each of saxd coupons, thls fxrst day of g

'_-Octouer, 19589'

;'ATTEST=. o f'.i_. BY( no NGT SIGN) B
B ' ' : T O P rt A Mayor_
_;(no NOT SIGN) o U J o rﬂ_ K
'“-Clerk T . : COUNTERSIGNED:Z'
(DO NOT SIGN) =~
- (Form Qf;lhterest3Couan) _

(Aprll o - B R A
On the first day of. (October), 19_ SR .the'City-of_Payette,.Idaho,ewill pay

to bearer at the offxce of the Payette Branch of the Flrst Securlty Bank of Idaho,.

- in Payette, IdahO, .~ ':”[:._ ‘.:'ﬁt ' S  - Dollars {6 - @, in

lawful money of the Unx»ed Stateﬁ of- Amerzca solely from the. ”Sewer Revenue Redemp-'
'ﬁtlon and of 1958“ of saxd Clty, ereated by Ordxnance Noo ' ;.'; passed and

”-approved Septemberlﬁ, 1958, and solely frow the earn;nms and revenues payable 1nte

:fsald Fund, belng the semz-aanual znterest ‘then: payable on 1ts Sewer Revenue

Bond. of 1958g dated October 1,71958, Bond. Noo_ ' '_*;_

' : " (Facsimile . ngnature)
Treasurer of the C;ty of Payette, Idaho

=B



{The f0110w1ng addltlonal 1anguage wzll be: prlnted upon the coupoas of the bonds
subgect to: redemptlon.:-3.'
In the event of prlor redemptaon of the annexed bond

f all- unearned interest ebidenced- hereby as ‘of ‘the date
of such prlor redemptlon shall cease to be- payable.”)

CERTIFICAT

:fOFCITY CLERK AND. CITY TREASURER”"

We; the underslgued Clerk and Ereasurer, respQ t1ve1y, of the Clty of Payette,
Idahc, da hereby certlfy that the w1th1n bond has beén duly regxstered 1n permanent 
::record books kept 1n our resyectzve offxces for the purpose of such reglstratlon,
'1'xn full compllance w1th the prov131ons of - Chapter 262 of the - 39531ou Laws of Idaho.
of 1987 and a8 amended, and Chapter 47 of the Se831on Lawa of 1daho of 1951,:_.
;and all other laws applxcable thereto, such reglstratlon nhowxng the number, date,
_amount of the bond, rate of 1nterest thereon, date of maturltyg place of payment
and: the number and denom1natlons of the attached ccupona- and the undersxgaed
. Treasurer does heleby certify that before the dellvery'of thls bond he recelved

";the proper conszderatlon thereforo

(BO NOT SIGN)
Clerk of the Clty of: Payette, Idahe

_ (D0 NOT SIGN) - '
_Treasurer of the Clty of @@@ﬂm@, Idaho

-(END OF. BOND. FORM)

-6~



Sectxon 4: There. shall he, and there #s hereby created and establxsheﬁ 1u'. .
the offlce of the Treasurer of the Czty of Payette, Idaho, a Speclal Sewer System;f3t:
..Fund, whlch shall be known and debcrlhed as the “SE&ER REVENUE BOND REDEMPTION
' FUND OF 1958" of the Clty of Payette, Idaho, 1nto whlch Fund for the purpose of
paylng the prlncxpal and lnteresﬁ of thebe bonds,_accordlng to thelr maturltzes,
there shall be pa;d monthly by saxd Czty, and the proper offacers of - saxd Clty
_shall pay monthly, and’ thlB Clty Councll,_by this Ordlnance does hereby promxse
' and agree, and obllgates and hxnds the Clty of Payette, to aet as1de and pay out
';of the grosa earulngs and revenues of sald system (subaect to the prlmary deduc-
: tlon therefrom of sums equal to the costs and expenses of operatlon and malntenancé
" of such system) a deflnlte sum monthly xn every month durlng the 11fe of sazd bonds,-jf
j commenc1ng w1th the month: the bonds are dated, and untll the full payment of sald I
bonda and all 1nterest, equal xn amount (ln each such month .in each year durlng
 ;sa1d-per1od.of menthly.payments) to one-twelfth-of-thefaggregate~amount of bond
| prancapal whxch will be- payable durxng, and at th@ exparatlon of, each such year
durlng the lee of said bonds, and as specxflcally set forth herelnbefore, plus .
one-twelfth (1n each momth) of the bcnd 1nterest aecrulng and belng payable thhxn'
-Heach such year, Provaded, however, that.should ‘the funas reallzed from said
sagrces he_lnsufflclent to fulfill-thezabove-requlpements the net.reygnugs of the

municipal"watér:system shallﬁhe paid.into said'Séwer Revenué Bondlﬁedemption-Fund

in Such amount;f 8 will permlt the fulflllment Of said, requlrementso

It 15 hereby Qade the: mandatory off1c1a1 duty of the Treasurer of the Clty of
Payette, Iddho, for the tlme helng, to maxntann sald Sewer Revenue Bond Redemptxon e
:Fund of 195&, cont1nuously in hls offlce, and to pay, and to cause to be pald, 1nto
sald Sewer Revenue Bond Redemptxon Fund of 1958, out of the said revenues of sald
;systems, the foreg01ng bonds, dnﬂ the sem1-annua1 1ntere$t thereon, and to apply
_ said. moneys for the payment and retlrement of saxd Sewer Revenue Bonds accordlng
to thelr termso | R . | |

The foreg01ng Sewer Revenue Bond Redemptlon Fund of 1958$ created hereby,:
and the funds pald thereln, as requlred herelnbefore, shall be used solely for y
the purpose of the payment of the prlnclpal of sazd bonds authorlzed hureby as’
they mature and become payable, and for the payment of - the xnterest thereon as theﬁ'ﬁ

same acerues and becomes payahle, as provxded ‘im . the xnterest coupons whlch shall

o




be aﬁtached to saxd bonds, w;thout preference or prlorlty of.the 1nterest upon ene
bond cver another bond. maturlng 1n any yedr, hy -reason of xts numbexlng, prlorlty E
of issuance or otherwxseo-~ o : |
The Clty Council and the corporate authorltxes of the Clty of Payette, hereby_ 
declare that 1n flxlng the amounts to- be pald 1nto saxd Sewer Revenue Bond Redempw_“
tion Fund of 1958, as aforesald, they have exerclsed due regard to the cost of
: operatlon and maintenance of Sald munxcxpal system and that oo portlon of saxd..
revenues nor charges ‘have been prevlously pledged for any other lndebtedness.
Sectlon 5. Saxd Cxty hereby covenants and agrees w1th the 0wners add holders.
of each of samd bonms that the Cxty w1ll establlsh and coliect rates and charges

for sald systems for as long as auy of the $416 OOO 00 bonds authorlzed hereln are

outstandxng, and will make avallable for the payment ef the prxncxpal and lnterest- L
of all such bonds as the same shall accrue dn amount . equlvalent to 1. 4 tl Bes - the.

amonnt requlred each year for the prlnclpal and 1nterest paymeats due on all Such
uutatandlng bonds. The amount "avaxlable for the- payment of the princxpal and inter-

est of all such bonds as the same shall accrue" is hereby defxned as. the gross _'“
revenues of saxd sewer system le&s expenses of maxntenance and oPeraﬁlon, but before_
deprec1atxon,_aﬂd the net revenues.of said Water.system.

Sectlon 63 There shall be, and there is hereby created and establlshed by saxd
City in addltlon to the Sewer Revenue Bond Redemptlon Tund of 1958, a Reserve Fund,
and 1nnaddltlon to the sums above-requlred,.saad Clty shall~set a81de and pay 1nto
_sald Reserve Fund out of the gross revenues of Sald Sewer System, after the pramary-
deductlmns therefrom have heen made of sums. equal t0 the costs and expenses of oper—.
ation and malntenance of Sdld sewer sy&tem. and after the monthly payments 1nto saxd
Sewer Revenue Bond Redemptlan Fund of 1958, have been made, as prov1ded in. Sectlon 4.

hereof. the _Sum. of at least %5000 00 by September 30, 1989, and a like sum annually

on the same date until the sum of $°8 000 00 haa been. paid 1nto the Reserve Fundq When
said sum of $28 G00.00 has been pald 1nto the Reserve Fund no further payments shall be
made: 1nto said Reserve Fundosald Clty further agrees that it w111 at all times maln-
tain said sum in said Reserve Fund In the -event of a deflclency in the said Sewer

Revenue Bond-Redemptlon Fuaﬁ.af 1958,_f0r the paymant Qf.maturlng'prlnczpal-and



1nterest amounte, such deflclency shall be made up: frou the Reserve Fund and saxd
Reserve Fund shall be relmbursed eut of the next avallable revenues arls1ng trem
said systems;~' | | |

_ The foreg01ng funds: depoelted in the Reserve Fund must be dep081ted 1n the
Payette Branch of the First. Securlty Bank of Idaho, at Payette, Idaho, or 1nveeted
in dlrect obiigatlons of the Unxted Statee Government hav1ng a guaranteed redempn
tiom prlce and maturing not - 1ater than ten years from the date: of zssue.

Sectlon 7: In eddltlon to the covenants set forth in Ordlnances Nos. 612,
and. agree that nope: of the funds spee1fically pledged have heretofore been pledged
for: the payment of any speclal fund lndebtedness whatosever and. that the revenues g
of said systems are sufflclent in amount 1o fully pay the foreg01ng bonds hereby |
authorlzed in addztlon to all other charges thereon.- |

Language expressxng the. terms or suhstance of thls Seetlon and other Sectlous'
of this Ordlnance and- the. covenants eoatalned 1n Ordlnances Nos. 612 613 and 614,
shall be set forth in the ferego1ng bonds in the form.of, er as,;a.covenant_and:
agreemenf of eeid City with each and all of the ewuere and heiders-at aﬁ&-time
of said.bonde-er any of them.
| | Sectlon 8: So long as any of the bonds hereby authorized remaln outstandlng
'the Clty of Payette shall maintain and carry for the benefit of the City and the
'-holders of saxd bonds insurance, if avaxlable, agalnmt loss by—fxre or other
_casualty on the physlcal property of the systems of the kinds and in the amounts
:normally carrled by private companles engaged in the operation of slMllar propertles.:-
All moneye recexved from 1osses from any such insurance podicies are hereby p&edged |
by the Clty as security for the payment of: Sald bonds untll and unless such pro«'f
ceeds are-pa1d out to repalr the loss or.damage or~to restore the physacal property-
lost or. damaged, in respect te whleh such proceeds have been receivedo_The paymeat
of yremlums for all insurance pollcles requlred under the prov181on5 of this Sectlon _
shaLl-be:eop31qered operataeq_and malntenancegexpenses~of.theumunlclpal water system.
and the-municipal sewer eystem;.“  "

Seetion_9§~A'co&plete:se€:oxﬂbooge_ef aceouet_of-seid:syetems shall.be kept
in the offigeeof.the-TreaSng?aofesaid_City,andtsée}ljbe'open:§q3in§peetion by the

public at:any time.dpring.qffiee:hpurs.”The.books'of'eecqune shall be audited

e9e



&QWP&EWV by a publlc accountant app01nted by the Clty of Payette9    -“

Idaho° baid audlt shall be made w1th1n sxxty (60) days follow1ng the close of eachfff}
f1sca1 year. Each such audzt, 1n addltlon to whatever matters may be thought
o proper by the adenuntant nay be 1ncluded thereln, shail 1nc1ude the follow1ng._:

- l. A &tatement 1n detall of the 1ncome and expendltures of the Systems
‘jfor ea@h fxseal yearou;.%ju- :

'”':2..A balance sheet as of the end of each fxscal yearo
'530 The accountant's comment regardxng the manner 1n Wthh the Clty has
‘earried out: the. requzrements of this Ordlnance, and ‘the accountant's

. ‘recommendation:- for: any change or 1mprovement 1n the operatlon of the
.1systemso'- : : : -

lzjfé.:A lxst of the 1nsurance pollcles in force at the end of the flscal year,
- setting out as to. each polxcy ‘the. amount of the pellcy, the risks covered,

=_3[the name of. the lssurer and the explratlon date of the pollcyo, .

3 The amount of metered water customers at’ the end of the year, the numher N
ciof unmetered customers at the end of : the yean, and the number of sewer
'-jconnectlons at the end of the yeara~- - :

ALY expense 1ncurred 1n the maklng of the audzts required by this Sectlon.
'washall be regarde& and paxd as ‘a maxntenance operatlon and. expenseo o

Sect;on 10. The Cxty further b1uds 1tself 1rrev00ably that whlle any of the: ”
bonds hereln authorzzed remaln outatandlng no addltlonal bonds payable from the
revenues of samésgstemawhall be 1ssued the payment of the xnterest on and prine
c1pa1 of Whlch is a charge on said revenues equal to and on a parlty w1th the

dtbonds hereln anthorlzed ualess the follow1ng condltlons ‘are complled w1th'_' 
}_(1) At the tlme of the 1ssuance of water revenue bonds or.. addltlonal sewer
'irevenue bonds there is no. deflclency in: the Sewer Revenue Bond Redemptzon

i-;Fund of 1958, and no. defaclency 1n the Reserve Pund of any autstandlng Revenue

:Bond Issue or 1ssues, whlch bouddobllgatxons coustltute a llen upon the funds
“efarl51ng frem revenues derlved from the operatlun of the systems as. presently

.constxtuted, or’ revenue derxved from any part thereof.
j(Z)IThe'City~sha11 prowidé'in each-Ordinance:éuthérizing-the issuancé:of:--
. addztlonal bonds havxng a parlty of 11eu, and th@ flrst maturltles of whlch

: are' four years or less after date of bonds that there w111 be establlshed

for each aach 1ssue a Water or. Sewer Revenue Bond Redemptlon Fund, or Funds; '_'
 and a Reserve Fund, or. Funds, to the same extunt and purpose as any Sewer o
_Revenue Bond Redempt1om Funds and Reserve Funds here;n prov1ded foro There.
shall be paxd 1nt0 any &eserve Fund hereafter created under the prov1sxons of.

thls"subparagraph?_WLth;n-apperlod to he prov;dedfpy Qrdlnancegauthor;zlng-_;..”f?ﬁ




such paflty issue but in no- event later.than four. years from the date ef issue of
said bonds, ‘an amount equal to one. year 8 debt servace on the respectlve additlenal o
bond issue, or 1ssues. Payment 1nte such Redemptlon Fund or. Funde an& Reserve Fund
or Funds,ehall rank equally w1th the payments 1nto Redempt:en Funds or Reserve Fundstﬂ
prev1ously establlshed under euthorlty of thzs Ordlnance, andxthe oblxgat1on to
make the-same-shall constltute-an equal_oblxgatlon.and.charge upnn'the-reveuues of
the eystems, but shall be 1n addltlon to obllgatlone theretofore incurred. Provxded,:
however, that in the event any such add1t10na1 bonds are 1ssued the flrst matutlty
dates of ‘which 1ssue are more - than four years from- the date of 1ssue of said add1~ 
tional bonds, then and in- that event the obllgatlen of the Clty to- make payments
into a Reserve Fund shall he as follow5°

The Clty shall make. paymente 1ntc sald Reserve: Fund at such times and-

in such - amounts that, 365 deye prlor to the date upon which the first

annqally maturxgg bond-pr;pc;pal.shall become.peyahle, there_shall_be_1n

said Reserve Fund an ameunf equai to'one-year s.principal.requirement on'f "
.such addltlonal parity bond issue. Provxded, further, however, that in
_'addltxon to the payments into: the Reserve Fund immedlately hereinabove

requlred, as to any such addltlonal parxty bond issue the first maturity

of principal of which is more than four years after the date of 158uance _
;_of such bonds, the Clty shall pay into said ReeerVe Fund, w1th1n a perlod

o be prov;ded by Or“fnance authorizing such parlty issue, but in. no event

_1&3@? than four yeare ‘of the date of issu,nce of the bonds, an amouut equal
. to-.one year 5 1nterest requxrements under such addxtlonal parlty bond 1ssue,

and shall thereafter malntaln such amount in- sald Reserve ‘Fund - (making pay-
‘to the Redemptlen Fund)

'mente therein in the event of transfers. therefroe
durlng such time as such bond issue shall remain: cutstandlngg except that
the moneys- in said Reeerve Fund may be: used to pay the prln01pal and 1nterest

upon the last maturlng bondse

{(3) That at the tlme of the lssuance of . Such addltlonal bonds the City shall have -
on flleva.certiflcate from;an 1ndegendent'eonsult;ng:qulqeerﬁllcensed-to practice
in the:State of_I&ahe and eﬁperieneed ieethe construction and operation of municipal
utilitieso.This.eertificate'she;; show that the annaai-everage'oflthe net revenues |
of the water and sewer systemsffeb the-two years preceding.the month of delivery

of. such additional bonds, shall be at least equal to l. 4 ‘times the average annual
amount requzred thereafter for the payment of prxucxpal and lnterest on all bonds
hav1ng an equal lien on. the revenues of the water and sewer Systens as the Serles_::L

wlla



df-}QSBIBonds to be-outstanding i§§e§;ate1yfsubseqqent_to;thefissuéﬁée Qfaﬁﬁe.
;aéditiéngl bqnds° | | | : : |
.:(4):"Net.iﬁcome“'for'thé:puryoé§ of'this-subparaéréphzsﬁaiif5é ééﬁstrued £6 .
mean gross income - reduced by expenses of normal maxntenance and of operatlon;.

' and before depreclatlon, but lncreased by such 1ncreased revenue as.may reasone
'ably be antlclpated for the next succeedxng 365 days, whether through changes

in rates, theretofore authorxzed, or by addltlonal accounts. or bo&ho

(5) The'engineer may'adjust“the histofiéélszerating figures to reflect the :

'_annual gross revenue to be derlved from the Operatxon of the addltlons, exten-

sions and betterments to be acquzre or constructed from the proceeds from the

sale of the addltlonal bondl less. hxs estlmate of any 1ncreased cost for oper~
atlon and maantenance of the water and sewer systens allocable to’ such improve-”

mentso

(s) The Clty shall have the power, and Treserves. the rlght to 1ssue bonds havxng_
a parxty of laen as in: thls Ord;nance prov1ded w1thout the certxflcate of a .
: .certlfled professxonal anglneer, for refundlng purPQSes only, prov1ded..

:lg(a) Such refundxng bonds may- be exchanged for, or the:r proceeds are used
' to retire, prior to maturity, an equal: amount: in principal value of out= _
. standing bonds, or any part thereof, lssued for acquls1t10n, construction, .
- betterments or: extens;on ‘of the sewer system, or any part thereof, or: any
~or all other Water or Sewer’ Revenue Bonds whlch may hereafter: be issued
on a parity with the honda hereln presently 1ssued, or. any part of said
bond - 1ssues, and, . . .

(b)) Such issuance. @f refundlng bonds does not requlre a larger’ debt
. service payment in any year thereaf"jr over ‘the life of the refunding
fhonds than was requlred to ‘be paid over the 11fe of the bonds to be

' refunded, and, e . o

{c) The City will, in. the Ordlnance prov:dlng for the xssngnce of such
_ refundlng bonds and for the creation of a Bond . Redemption. Fund, : further-
‘ereate a Reserve Fund- 1n the manner prov;ded in Sect_ -lo, subparagraph
(2) of this: Ordlnancea- o CR

(7) Nothlng hereln contalned shall prevent the Clty from. issulng ﬁater or

Sewer Revenue Bonds or Warrants whlch are a charge ot the Sewer Revenue ‘Bond -

_Redenptlon Fund Junior or. 1nfer1or to the payments to be made 1nto the Reserve';j; ::

. Fund or any other Fund created on behalf of any parlty bonds 1ssued subsequent:}'

to tbls issue.

o o-12e




Sect1on 11s Wheu for any feason tbe Clty of Payette,'or any of 1£é aufhorlzed

"agents, have not dep051ted suff1c1ent moneys 1nto the Sewer Revenue Bond Redemp«i?f  ”ﬁ
: tion Fund of }.9589 and there has been a default 1n the payment of the pr;nc1pal .andf.f
 1nterest of the bonds outstandlng and payable, then, and in that event, one, or
-:aay number of the holdera of the bonds, representlng twentymflve per cent (25?)

.of the outstandlng honds, are entlthed to the app01ntment of a Recexver, whxch
;-Rece:ver may enter and take possesslon of saxd Sewer System and sazd Water Systeﬁ ;
operate and lalntaln the same, preser&be rates, fees, tolls or eharges and coilect
and recelve and apply all revenue thereafter arlsxng therefrom 1n the same manﬁer ” '
_as the Clty of Payette 1tse1f mxght do,- | . | | e

: Sectlon 12: If any sectlon, subsectlon, senfence; clause or phrase ﬁf thaé_:'m
-.Ordlnance is for any reason held to be uneonst1tut10na1, such decxslon shall not
affect ‘the Valldlty of the remalnlng portlons of thls Ordlnanceu ' 33 ' j: : : E  ':

Sectlon 13. Thls Ordlnance shall take effect and be in full force upon 1ts;'-"

_passage, approval and publlcatlon ln one lssue of the INDEPENDENTnENTERPRISE, a

'::newspaper of general c1rculat10n in. saxd Clty, pubf@ébed at Payette,ﬁldaho, and: “
 be1ng the off1c1al newspaper cf said City. ) o

Passed:under:suspensxon-of all rules.aﬁé-fegulétiéné-of théﬁ6i£§ Council-
-upon whlch proper rell cail votes were duly taken, and duly enacted an Ordi- v
; nance cf thls Clty at a regular meetlng of the Mayor and City: Counc11 of the_: 

Clty of Payette, Idaho, held on Septemberlﬁ 1958g

3,PASSEB. SEPT HBERiii 1958._

.ATTEST‘

ZZZLaéaﬁ Iéingfyaébﬁ,//

-'.Clty Clerk -

'(Impress Seal of Clty here)
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