VL AnAIN LSS FUND  URIENANCGE

' ORIGINAL- for the reco s of the City .

' ORDINANCE NO, & {3

AN ORDINANCE}CR&ATING_A.LOCAL:IMPROVEMENi GUARANTEE
FUND F0R3TﬂE'GUARA§éEEING $Q;THE EXTENT OF SUCH
FUND OF THE LOCAL iMPRQﬁEMENTHDISTRICT BONDS  AND
WARRANIS OF rHE'CITY'éE-PgYETTE,ijAHQ;_PRovxD1NG
THAT THE QRDIﬂAﬁCE:AND THE1FUNp THﬂS.CREATE?ISHOULD':.
NOT coNSTIiUTE ANY‘ﬁNfORcEABLm cLA1M BY ANY LEGAL
PROCEEDINGS BY THE EQLDER 0F-TﬁE BONDS AND WARRANTS
OF THE CITY OF PAYETTE, IDAHO; PRESCRIBING APPROPRIATE =
RULES AND REGULATIONS FOR THE MAINTENANQE AND OPERATION -
THEREOF, AND. PROVIDING FOR THE PUBLICATION AND'EEEECTIyE-;

DATH THEREOF,



BE IT ORDAINED BY THE MAYOR AND COUNCIL OF THE CITY OF PAYETTE, PAYETTE COUNTY,IDAHO:

: Séction 1: That the City of Payette, Payette County, Idaho, does hereby elect
to.qperate under the provisions of Chapter 182 of the Session Laws of Idaho of
.194%,:and pursuant to the authority conferred by.Chépéer 182 of the Session Laws
of“fdého of 1947, there is hereby created a Logal Improvement Guaraﬂtee.Fund'for
the City of Payette, Idaho, desigﬁated hereby as the “iOCAL IMPRGVEMENT_GUARANTEE
FSNﬂﬁ of $aﬁﬂCity, for the pu:é;Se of guaranteeing, to the extent of'suéh'Fund,
as pfovidéd-by law and bj thiﬁi?rdinance, the.paymentgof 1ocal'improvem§nt.bonds
and ﬁarrants, with interést-tﬁé;ﬁon, issued subseqﬁent'to January 1,:1961; by this
City,

Section 2: The City Councid, from time to ti&e, for the purpose of maintain~
ing said Pund, may enact a general:ordinance of appropriaticn.or may levy a tax
of not to exceed one mill in any one year, and méy_make appropriation from such
othe; legally available sources as may be. determined by the City Council for the
purpose of guaranteeing to the extent of such Fund payment of bonds or warrants,
and interest thereon, hereafter issued mgaiﬁét any lbaal improvemeht diétrict in
said city for the payment of local improvements therein.

Section 3: Such Local Improvement Guarantee Fund so levied or appropriated
in any one year shall not be more than sufficient to pay the outstaﬁaﬂng warrants
on said Fund, and the combined levy and appropriation in any one yeaf shall not
exceed five per centum (5%) of the outstanding-obligatioﬁs thereby guaranteed;
Provided, further, that the City Council shall hqt levy ény tax as herein provided
when the amount of money in the Local-Improvemgﬁ#zguarantee Fund equals ten per
centum (10%)of the total outstanding obligatioﬁé thereby gﬁa#gnteed. The tax levies
herein authorized and directed shall be in addition.to, and if need be, in e#cess
of any and all statutory limitations.

Section 4: Upon the establishment of said Local Improvement Guarantee fund by
the City, when any bond, warrant or coupon drawn against any local improvement fund
is presented to the city for payment and there is not sufficient amount in said
local improvement fund against which to draw to pa&.the same, unless otherwise

requested by the holder, payment therefor shall be made by warrant drawn against

the Local Improvement Guarantee Fund. Such warrants when presented to the City
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Treasurer for payment,_if.not"paid; Shall.be-registere&cand-shall draw interest:
at:a rate not to exceed.six_per.cént.(6%).per'annum, as may be fixed'by_thé City
Coﬁncil. Neither the-hqldér nor. the owner#_of.any-bond or warrant_issued under
thé.provisions of this é#@inanceish311 ha§e_any ﬁléim.theréfﬁéi'gxcept.forfpéy—:
meht from the special:éssegsmenta'made for the improvementhg%.which'said bond
or warrant was issued, and excep£ as against the "Local Iﬁpéﬁvemgnﬁ"Ggarantee
Fand" herein provided,'and the city shall not be liable to'any'hélder_or owner
of such bond or warrant f0r any loss to the guarantee fund occurring in,thé law~
fui operation thereof by the city. |

Section 5: The City-as'trustee for said fuq¢ sha11 be subrogated to all the
rights of the holder of'éugh hond or_interest'cogpon or warrant'so-paid; and the_
préceeds thereof, and the assessment underlying the same shall become part of
the Guarantee Fund. There shall be paid-into the Guaraktee Fund any surplus re-~
maining in any local improvement fund after the.payment of all outstanding bonds
or warrants, payable out of such local_improvemgnt fund. Bonds or warrants
guaranteed by such fund shall have no prefefence except in the orﬁer.of presenta-.
tion for pamment.

| Section 6: The Mayor and Council shall prescribe rules and regulations

for the maintenance and operation of the Guarantee Fund not inconsistent with
the statute. Upon the effective date of this Ordinance, all money derived from
the assignment of delinguency certificates, redémptions, sale of property under
foreclosure for delinguent local improvement assessments, or from_ﬁhe rent or
sale of property, title to which has been obtained subsequent to the'effective
date of this Ordinance, shall be paid intotthe'”hocal Improvemen£ Guarantee Fund",
and all delinguency certificates issued and sqchlproperﬁy acquired“shail be held
by the city for the benefit of such:Guarantee Fund, Money from the Guarantee
Fund may be used to redeem property subjec t to IQCal improvement assgssments
from general tax delinquencies, underlying bon@s_or warrants-guaréntéed by the
ﬁ;fund, or to purchase such pfbperty at county %;ﬁfsales or otherﬁgsé, from the
‘county, for the purpose of protecting the Guafantee.Fund. Upon.ééquiring title
to real property, the city may lease or sell and'convey the same for such

price and on such terms as may be determined by the Mayor and Council, and any



proviéions of law, or ordinance to the contrary:notwithstandiqg, and all proceeds
resulting therefrom shall belong to and be paid into the Guafantee Fund;_provided}‘
however, that in the evept_the city purchases such preoperty ét $ax sale or other-
wise, it shall not he solﬁ for a lesser sum thaﬂ.thé city-paiﬁ theréfor.

" Section 7: Whenever there is not a sufficient amcunt of cash in said deal
' fImpfbvement Guarantee Fund, at any time, to pay any and all warraats, together
” w1th interest thereon, drawn agalnst said Fand, the city council may replenish
.sald Local Improvement Guaranteebund, by transferring or approprlatlng to it,
mﬂneys from the General Fund of the thy, or other available sources, as may be
_ determlned by said Council; subgect, however, tqzthe limitations prescribed by
..stéﬁute'and by this Ordinance..ﬁarrants.ﬁrawing-iéierest as hereiln prévide&, may
be issued against said Local Improvement Gﬁaféﬁ#ée Ffund, to meet any.finanCial
liability against it; bﬁt-at'the time of making its next annual levy the city
shall provide for the lévy of a sum sufficient with other resources of the
Guarantee Fund to pay warrants so issued and outstanding, the tax for this purpose
not to exceed one mill in any one year.

Seetion 8: The holder or owner of any local improvement bond or warrant
shall have no claim thereon against the municipality by which the same is issued,
except to the extent of the funds treated and regeived by assessments against the
property within the local improvement district and to the extent of this pro—rata?
share of any Local Improvement (uarantee Fund, auihorized and created under the
provisions of this Ordinance.

Section 9: After the effective date of this Qrdinance creating a Local Im-~
provement Guarantee Fund any local improvement district honds issued thereafter
shall provide that the principal sum of such bonds and the interest thereon shall
be payable out of the local improvement fund created for the payment of cost and
expenses of the improvement, or out of any Local Improvement Guarantee Fund, duly
authorized and created, and not otherwise.

Section 10: The City of Payette shall have all the rights, duties and powers
with reference to the maintenande and operation of such guarantee fund as permitted
or enjoined by law and the officials of the City of Payette are hereby required
and enjoined to do any and all things necessary for the establishment, maintenance,

conduct and operation of said Guarantee Fund for the purposes specified in this



ordinance and as requiredjby.law; and the Treasurer of the City of Payefte'is
hereby authorized, directéd'and.required to establish and mainiain in his office'

as Treasurer of the City of ‘Payette the foreg01ng Local . Improvement Quarantee Fund,
and to pay therein, and to pay »hereout, and to malntaln and to conduct said guarantee
fund, strictly in accor@gnce w;th-the prov1s;ons 0f this ordinance and as requlred'ﬂ
by law; and the said CityfTréasurer-is further_authprized,.directed and reguired -
to méintain and k eep in-his office tr@e:and accurate-acéounts and records of all
funds.in, and all fuﬁds pgidgihto, or dﬁé of said Guarantee Fﬁnd, together with |
true:and correct statemeqts'apd records of the sourceS'éﬁd origin of all moneys in
said;Guarantee Fund, and true and exact accounés_and records of all bonds, warrants
or interes%,.redeemed, paid or purchased or puréﬁéﬁeditax certificates or lands
purcﬁased or leased or sold in the conduct of_su¢£ §ﬁé¢an%ee-Fund, and of - the
specific local improvemenfmdistrict funds paid'intp.séid_dﬁarantee Fuand and the
bond% and warrants, and.iétetest thereon, for ﬁﬁéfﬁ%ﬁurity, payment or solution of
which, in whole or in part, the moneys of such.Guéfantee Fund may be maintained

and used.

Section 11: Nothing in this ordinance shall Dbe construed as in any way chang-
ing the time or manner of .calling and paying local improvement bonds,.nor the
method of levying and collecting assessments and re-assessments for the purpose
of paying for local improvements; but the provisions hereof are cumulative and
intended to supplement the existing ordinance of the said city in relating to the
making of local improvements and the ievying and ceollection of assessments and re-
asseséments to pay therefor.

Section 12: This Ordinance shall take effect and be in full force upon its
passage, approval and publication in one issue of the INDEPENDENT-ENTERPRISE, a
newspaper of general circulagion in said City, published at Payettg, Idaho, and
being the official newspaper of said City.

Passed under the suspension of rules upon which a roll call vote was duly taken
and duly enacted an Ordinance of the City of Payette, Idaho, at a ybﬁaawlaﬂaﬁ
meeting of the City Council held on q:\fp@mMJ%A J , 1961, at ¥ yon
o'clock, P.M. - ' ' <
PASSED AND APPROVED this /9 '~ day of

ATT%‘:‘i g /7 .
Ny U
\/—\\. ’(}..»rw? }ZF{‘ j{:‘a . ég’fkw

City Clerk

(Impress. Seal of City here)



