
ORDINANCE NO. 876 

AN ORDINANCE of the City of Payette, Idaho, 
authorizing the issuance of $875,000 principal 
amount of general obligation refunding bonds of 
the city for the purpose of providing part of the 
funds necessary to refund certain of the city's 
outstanding general obligation bonds; authorizing 
the purchase of certain obligations with the 
proceeds of the sale of such refunding bonds and 
certain additional funds of the city and for the 
use and application of the moneys to be derived 
from such investments; providing for the redemp­
tion of the outstanding bonds to be refunded; 
providing the date, form, terms, maturities and 
covenants of said refunding bonds to be issued and 
for unlimited tax levies to pay the principal 
thereof and interest thereon; and confirming the 
sale thereof. 

HHEREAS, the City of Payette, Idaho, (hereinafter called the 

"City"), now has outstanding its general obligation bonds in the 

aggregate principal amount of $180,000, issued under date of 

July I, 1972 (hereinafter called the "1972 Bonds"), which Bonds 

mature July 1 in each of the following years in the following 

amounts and bear interest as follm'ls: 

Interest Interest 
Years Amounts Rates Years Amounts Rates 

1978 $10,000 4.50% 1986 $10,000 5.25% 
1979 10,000 4.50% 1987 15,000 5~25% 
1980 10,000 4.50% 1988 15,000 5.50% 
1981 Id,ooo 5.00% 1989 15,000 5.50% 
1982 10,000 5.00% 1990 15,000 5.50% 
1983 10,000 5.00% 1991 15,000 5.50% 
1984 10,000 5.00% 1992 15,000 5.50% 
1985 10,000 5.25% 

HHEREAS, the City nm, has outstanding its ,general obligation 

bonds in the aggregate principal amount of $215,000, issued under 

date of April 1, 1974 (hereinafter called the "1974 Bonds"), 

which Bonds mature Aoril 1 in each of the follm"ing years in the 

following amounts and bear interest as follows: 

Years 

1978 
1979 
1980 
1981 
1982 
19B3 
1984 
1985 
1986 

Amounts 

$ 5,000 
5,000 

10,000 
10,000 
10,000 
10,000 
10,000 
10,000 
l~i,OOO 

Interest 
Rates 

5.75% 
5.75% 
5.25% 
5.25<l; 
5.25% 
~i.25~ 
S .. 2Sii 
5. 25~i 
5.7.5~i 

Years 

1987 
1988 
1989 
).990 
1991 
1992 
1993 
1994 

Amounts 

$15,000 
15,000 
15,000 
15,000 
15,000 
15,000 
20,000 
20,000 

In'terest 
RCltes 

5.25~ 

5.50% 
5. 50!':; 
5. 50!',) 
5 .. 50~ 
5 .. SO,;" 
5 .. 50% 
5 .. 50~; 



\'lllEHEAS, the City now has outstanclinCj its Cjeneral obligution 

bonds in the aggregate principal amount of $505,000, issued under 

date of September I, 1976 (hereinafter called the "1976 Bonds"), 

which Bonds mature on September 1 in each of the following years 

in the following amounts and bear interest uS follOl'IS: 

Years 

1978 
1979 
1980 
1981 
1982 
1983 
1984 
1985 
1986 
1987 
1988 
1989 

Amounts 

$10,000 
10,000 
10,000 
10,000 
10,000 
15,000 
lS,OOO 
lS,OOO 
1S,OOO 
lS,OOO 
lS,OOO 
20,000 

Interest 
Rates 

7.2S% 
7.2S% 
7.2S% 
7.2S% 
6.S0% 
6.S0% 
6.S0% 
6.S0% 
6.30% 
6.30% 
6.30% 
6.30% 

Years 

1990 
1991 
1992 
1993 
1994 
1995 
1996 
1997 
1998 
1999 
2000 
2001 

Amounts 

$20,000 
20,000 
25,000 
2S,OOO 
2S,OOO 
2S,OOO 
30,000 
30,000 
3S,OOO 
3S,OOO 
3S,OOO 
40,000 

Interest 
Ra"tcs 

6.30% 
6.30% 
6.30% 
6.30% 
6.40% 
6.40% 
6.40% 
6.4S% 
6.4S% 
6.S0% 
6.50% 
6.S0% 

WHEREAS, the proceedings of the City Council of the City 

authorizing the issuance of the 197~ and 1976 Bonds provide that 

the City may call such bonds for redemption on the dates and at 

the prices contained in such proceedings; and 

IVHEREAS, after due consideration it appears to this Council 

that the 1972, 1974 and 1976 Bonds (herein together called the 

"Outstanding Bonds") may be refunded by the issuance and sale of 

the general obligation refunding bonds of the City authorized 

herein (hereinafter called the "Refunding Bonds") so that a sub-

stantial savings to the City and its taxpayers will be effected 

by the issuance of the Refunding Bonds and the redemption of the 

1974 Bonds on October I, 1992 at 101% and the redemption of the 

1976 Bonds on September 1, 1991 at 102%; and 

WHEREAS, in order to effect such refunding in the manner 

that Ivill be most advantageous to the City and its taxpayers, it 

is hereby found necessary and advisable that certuin "Acquired 

Obligations" (hereinafter identified) bearing interest and maturing 

at such time or times as necessary to pay the principal of und 

intereit on the Outstanding Bonds as the srune shull become due 
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and to so redeem and retire the Outstanding Bonds be purchased 

out of the' proceec1i; of sale of the Refunding BondG and certain 

available funds of the City; 

NOW, THEREPORE, BE 1'1' ORDl\INED by the City Council of 1:.he 

City of Payette, Idaho, as follows: 

Section 1. For the purpose of refunding the Outstanding 

Bonds and thereby to effect a savings to the City and its tax-

payers, the City shall issue the Refunding Bonds in the aggregate 

principal amount of $875,000. 

The Refunding Bonds shall be dated March 1, 1978, shall be 

in the denomination of $5,000 each, shall bear interest payable 

semiannually on the first days of Barch and September of each 

year (conmencing September 1, 1978) as evidenced by coupons to be 

attached thereto, and shall be numbered and mature on September 1 

of each year as follows: 

Bond Nos. Maturity Years Amounts Interest Ra·tes 

1-3 1978 $ 15,000 5.75% 
4-7 1979 20,000 5.75% 
8-11 1980 20,000 5.75% 

12-16 1981 25,000 5.75% 
17-21 1982 25,000 5.75% 
22-27 1983 30,000 5.75% 
28-33 1984 30,000 5.75% 
34-40 1985 35,000 5.75% 
41-54 1986 70,000 5.75% 
55-70 1987 80,000 5.75% 
71-87 1988 85,000 5.10% 
88-104 1989 85,000 5.20% 

105-122 1990 90,000 5.30% 
123-141 1991 95,000 5.40% 
142-161 1992 100,000 5.50% 
162-175 1993 70,000 5.60% 

Both principal of and interest on the Refunding Bonds shall 

be payable in lawful money of the United States of America a·t t.he 

Idaho First National Bank, Payette, Idaho. 

It is hereby determined that the maturity schedule herein 

set forth is to the best advantage of the City. 

Section 2. The City hereby reserves the right to redeem the 

outstanding bonds of this issue maturing after September 1, 1988 

in whole, or in part in inverse nUl11ericl'll order I on Sl~ptember 1, 
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1988 or on any interest payment date thereafter at par, plus 

accrued interest to the date of redemption. Notice of any such 

intended redemption shall be given by one publica t:ion thereof in 

a newspaper of general circulation within the City not more than 

40 nor less than 30 days prior to such redemption date. Interest 

on any Refunding Bonds or Bonds so called for redemption shall 

cease on such redemption date unless the same are not redeemed 

upon presentation made pursuant to such call. 

In addition to such publication the City shall also mail 

notice of any such intended redemption to Standard & Poor's 

Corporation and Moody's Investors Service, Inc., New York, New 

York, or to their business successors, if any. The mailing of 

such notice shall not, however, be a condition precedent to the 

call of any of the Refunding Bonds for redemption, and failure to 

give such notice shall not affect the right of the City to redeem 

the Bonds called for redemption in the manner set forth in the 

preceding paragraph. 

Section 3. The Refunding Bonds shall be in substantially 

the following form: 

NO. $_----

UNITED STATES OF M!ERICA 

STATE OF IDAHO 

PAYETTE, IDAHO 

GENERAL OBLIGATION REFUNDING BOND, 1978 

The City of Payette, Idaho (hereinafter called the 
"Ci ty") , hereby acknowledges itself to O\oJe and for value 
received promises to pay to bearer on the FIRST DAY OF 
SEPTEMBER, 19 ,the principal amount of 

FIVE THOUSAND DOLLARS 

together with interest thereon at the rate of % per 
annum payable on Sept:ember I, 1978 and semiannually t.hereafter 
on March 1 and September 1 of each year upon presentation 
and surrender of the attached interest coupons as they 
severally become due. Both principal of and interest on 
this bond ilre pily"ble in laloJful money of the Uni.ted States 
of Americil nt the Ic1ilho First National Bank, Payette, Idaho. 
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'l'he City has reserved the right to redecm the outstanding 
bonds of this issuc maturing after Sepl:cmber 1, 1988 in 
whole, or in part in inverse numerical order, on Sept.ember 1, 
1988 or on any interest payment date thereafter at par, plus 
accrued interest to the date of redemption. Notice of any 
such intended redcmption shall be given by one publication 
thereof in a newspaper of general circulation within tile 
City not more than 40 nor less than 30 days prior to such 
redemption date. Interest on any bond or bonds so called 
for redemption shall cease on such redemption date unless 
the same are not redeemed upon presentation made pursuant to 
such call. 

This bond is one of an issue of 175 bonds of like 
amount, date and tenor except as to number, rate of interest 
and date of maturity in the aggregate principal amount of 
$875,000 which bonds are issued for the purpose of providing 
part of the moneys necessary to refund certain outstanding 
general obligation bonds of the City. 

The bonds of this refunding issue are issued under and 

, ~ . ...2ll.~'1l. 

in accordance with the provisions of the Constitution and 
applicable statutes of the State of Idaho, including Chapter 10 
of Title 50, Idaho Code, and Chapters 2 and 5 of Title 57, 
Idaho Code. 

The City hereby irrevocably covenants that it will levy 
taxes annually in amounts sufficient, together with other 
funds on hand and available for such purpose, to pay the 
principal of and interest on the bonds of this issue as the 
same shall become due. The full faith, credit and all taxable 
property within the City are and shall continue pledged for 
and until the full payment of such principal and interest. 

It is hereby certified that all acts, conditions and 
things required to be done precedent to and in the issuance 
of this bond have happened, been done and performed and that 
the total indebtedness of the City, including this bond and 
the bonds of this issue, does not exceed any constitutional 
or statutory, limitation. 

IN WITNESS WHEREOF, the City of Payette, Idaho, has 
caused this bond to be signed with the facsimile signature 
of the Mayor, to be countersigned by the facsimile signature 
of the Treasurer, to be attested by the manual signature of 
the City Clerk, the facsimile seal of the City to be printed 
hereon, and the interest coupons attached hereto to be 
signed with the facsimile signature of said Treasurer this 
1st day of March, 1978. 

CITY OF PAYETTE, IDAHO 

By 
Mayor 

AT'l'EST: 

By 
City Clerk 

COUNTERSIGNED: 

By 
-----·Ci-ty-,1'r·casur6-r------
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The interest coupons attached to Lhe Refunding Bonds shall 

be in substantially the following form: 

NO. $ 

On the day of , 19 , unless the 
hereinafter mentioned bond is then callable and has been 
duly called for redemption and provision for redemption duly 
made, the City of Payette, Idaho, for value received will 
pay to bearer the amount shown hereon in lawful money of the 
United States of America, at the Idaho First National Bank 
in Payette, Idaho, being the interest then due on its General 
Obligation Refunding Bond, 1978, dated March 1, 1978, and 
numbered 

City Treasurer 

The Refunding Bonds shall have the following certificate 

endorsed on the back thereof: 

We, the undersigned City Clerk and City Treasurer of 
the City of Payette, Idaho, do hereby certify that the 
within bond has been duly registered in permanent public 
record books kept in our respective offices for the purpose 
of such registration, in full compliance with the provisions 
of Chapter 2, Title 57, Idaho Code, and laws amendatory 
thereof, such registration showing the number, date, amount 
of the bond, rate of interest thereon, date of maturity, 
place of payment and the number and denomination of the 
attached coupons, and the names of the purchasers and date 
of the delivery of the bond. 

City Treasurer 

City Clerk 

Section 4. The Refunding Bonds shall be signed in the 

corporate name of the City with the facsimile signature of the 

Mayor, countersigned with the facsimile signature of the City 

Treasurer, and attested with the manual signature of the Clerk, 

and the facsimile seal of the City shall be printed thereon. 

Each of the interest coupons attached thereto shall be signed 

with the facsimile signature of the City Treasurer. 

Until the definitive Refunding Bonds are prepared, the City 

may utilize a temporary Refunding Bond which shall be typewritten, 
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and which shall bB delivered to the Refunding Dond purchaser or 

purchasers in Ij.eu of definitive Refunding Donds, but subject to 

the same provisions, limitations and conditions as the definitive 

Refunding Donds. The tmnporary Refunding Bond shall be dated as 

of the date of the Refunding Bonds, shall be in the denomination 

of $875,000, shall be numbered T-l, shall be substantially in the 

tenor of such definitive Refunding Bonds, but '.-lith such omissions, 

insertions and variations as may be appropriate to temporary 

bonds, shall be issued without coupons, and shall be signed by 

the Mayor, Treasurer and Clerk. 

Section 5. The City hereby irrevocably covenants that for 

as long as any of the Refunding Bonds are outstanding it will 

make annual levies of ad valorem taxes in addition to all other 

taxes and without limitation as to rate or amount upon all the 

property within the Dis·trict subject to taxation which will be 

sufficient in amount to pay the principal of and interest on the 

Refunding Bonds as the same shall become due, to-wit: 

Tax 
Collection 

Year Principal Interest Total 

1978 $ 15,000 $ 24,100.00 $ 39,100.00 
1979 20,000 47,337.50 b7,377.50 
1980 20,000 46,187.50 66,187.50 
1981 25,000 45,037.50 70,037.50 
1982 25,000 43,600.00 68,600.00 
1983 30,000 42,162.50 72,162.50 
1984 30,000 40,437.50 70,437.50 
1985 35,000 38,712.50 73,712.50 
1986 70,000 36,700.00 106,700.00 
1987 80,000 32,675.00 112,675.00 
1988 85,000 28,075.00 113,075.00 
1989 85,000 23,740.00 108,740.00 
1990 90,000 .19,320.00 109,320.00 
1991 95,000 14.,550.00 109,550.00 
1992 100,000 9,420.00 109,420.00 
1993 70,000 3,920.00 73,920.00 

It is hereby found and determined that funds are on hand, 

available and have been set aside in an amount \.;hich, with 1978 
TO BE 

taxes J{k"51MJ.&~ levied and maxcollected arc sufficient: to pay the 

principal and interest coming due on the Refunding Bonds in 1978. 
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Said taxes in 1979 and each of the years t:herel1ft"r in which 

the Hefunding Bonds remain outstl1nding "hall be and hereby ilre 

certified to the Board of County Commissionel:s of Payette County 

as being the tl1xes necessl1ry to be levied on all of the taxilblc 

property in the City for the purpose of paying the principal o~ 

and interest on the Refunding Bonds as the same shall become due. 

Said taxes when collected shall be placed in a separate fund l1nd 

shall be used for no other purpose than for the payment of the 

principal of and interest on the Refunding Bonds, so long as any 

of the Refunding Bonds remain outstanding and unpaid. It is 

specifically provided, hOI-leVer, that the City may pay the interest 

on or principal of all or any portion of the refunding bonds from 

any other funds or revenues of the City available for that purpose, 

provided that before ,the above-:described taxes may be diminished 

in any year the funds or revenues from which such interest or 

principal is to be paid are available and have been irrevocably 

set aside for such purpose. Principal or interest falling due at 

any time Ivhen the proceeds of the tax levies herein certified may 

not be available shall be paid from other funds of the City and 

shall be reimbursed from the proceeds of such taxes I,hen collected. 

The full faith, credit and all taxable property within the City 

are hereby irrevocably pledged for the annual levy and collection 

of such taxes and for the full payment of such principal and 

interest. 

Section 6. There is hereby created an account knmm as the 

"1978 Advance Refunding Account" which Account is to be drawn 

upon for the sole purpose of paying the principal of and interest 

on the outstanding Bonds and to pay the costs of the City incurred 

in connection with the issuance of the Refunding Bonds and the 

payment of the Outstanding Bonds. 

The proceeds of sl1le of the Refunding Bonds (exclusive of 

accrued interest thereon, if any, shall be paid into the Bond 
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Redemption Fund for the Hefunding Bond,;) including the'! prernj urn 

paid thereon, shall be credited to such 1978 Advance Hefunding 

Account. The City shall also pay i"nto the 1978 Advance Hefunc1ing 

Account from available funds on hand an amount equal to the 

interest and principal payable on the outstanding Bonds on the 

respective next payment dates together with such additional 

surplus funds of the City as are necessary to purchase the Acquired 

Obligations. 

Moneys in the 1978 Advance Hefunding Account shall be used 

immediately upon receipt thereof to discharge the obligations of 

the City under the ordinances authorizing the issuance of the 

outstanding Bonds, by providing for the pal~ent of the principal 

of and interest thereon as hereinafter set forth in this section. 

The City shall discharge such obligations by the use of moneys in 

the 1978 Advance Refunding Account to purchase certain direct 

obligations of the United States Government listed on Schedule A­

I attached hereto and incorporated by reference herein (which 

obligations so listed are herein called "icquired Obligations") , 

bearing such interest and maturing as to principal and interest 

in such amounts and at such times, which, together with any 

necessary beginning cash balance, will provide for the payment 

of: 

a. the principal of and interest on the 1972 Bonds as 
the same shall become due. 

b. the interest on and principal of the 1974 Bonds which 
wi 11 become due and payable on or before Oc'tober 1, 
1992. 

c. the redemption price (101%) payable on October 1, 
1992, for the 1974 Bonds maturing after such date. 

d. the interest on and principal of the 197G Bonds which 
\"i 11 become due and payable on or before September 1, 
1991. 

e. the redemption price (102%) payable on September 1, 
1991, for the 1976 Bonds maturing after such date. 

Such Acquired Obligations shall be purchased at a yield not 

greater than the yield on the Hefunding Bonds, provided Jlowcver, 
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that non-bond proceeds may be used to acquire Acquired Obligations 

at the current market price. 

Such beginning cash balance and Acquired Obligations shall 

be irrevocably deposited with Idaho First National Bank, Boise, 

Idaho (hereinafter called the "Refunding Agent"). Any amounts 

described in subparagraphs (a) through (e) of this section which 

are not provided for in full by such beginning cash balance and 

the purchase and deposit of the Acquired Obligations described in 

this section shall be provided for by the irrevocable deposit of 

the necessary amount out of the proceeds of sale of the Refunding 

Bonds or any other moneys of the City legally available therefor 

with the aforesaid Refunding Agent. The proceeds of the Refunding 

Bonds remaining in the 1978 Advance Refunding Account after 

acquisition of the Acquired Obligations and provision of necessary 

beginning cash balance shall be utilized to pay expenses of the 

issuance of the Refunding Bonds. The C~ty may from time to time 

transfer, or cause to be transferred, from the 1978 Advance 

Refunding Account any moneys not thereafter required for the 

purposes set forth in (a) through (e) above or for the payment of 

expenses. The City reserves the right to substitute other securities 

• for the Acquired Obligations in the event it may do so pursuant 

to Section 103(c) (2) of the Internal Revenue Code and applicable 

regulations thereunder, upon compliance \·li th the following condition'S: 

(1) Such substition is accomplished pursuant to ordinance 

of the City, which may be adopted either prior or subsequent 

to the delivery of the Refunding'Bonds. 

(2) The securities to be substituted are direct obli-

gations of the United States Government and will not cause 

the Outstanding Bonds to be given a lesser rating by Noody's 

Investors Service, Inc. 

(3) Such securities bear such interest and mature at 

such times and in such amounts as to fully replace the 
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Acquired Obligations for which they arc substituted, and to 

provide, together with Acquired Obligations and cash remain­

ing, for the payment of the amounts hereinbefore specified. 

Section 7. The City hereby irrevocably calls for redemption 

on October 1, 1992, the 1974 Bonds maturing after such date in 

accordance with the provisions of the Ordinance of the City 

authorizing the redemption and retirement of the 1974 Bonds prior 

to their fixed maturities. 

~"A. .. _.l 

The City hereby irrevocably calls for redemption on September 1, 

1991, the 1976 Bonds maturing after such date in accordance with 

the provisions of the Ordinance of the City authorizing the 

redemption and retirement of the 1976 Bonds prior to their fixed 

maturities. 

Said calls for redemption shall be irrevocable after the 

delviery of the Refunding Bonds to the initial purchasers thereof. 

The Refunding Agent is hereby authorized and directed to 

provide for the giving of notice of the redemption of the 1974 

and 1976 Bonds in accordance Ivith the applicable provisions of 

said ordinances. The Treasurer is authorized and requested to 

provide whatever assistance is necessary to accomplish such 

redemption and the giving of notice therefor. 

The Refunding Agent is hereby authorized and directed to pay 

to the Treasurer, or, at the direction of the Treasurer, to the 

paying agent for the Outstanding Bonds, sums sufficient to pay, 

when due, the payments specified in subparagraphs (a) through (e) 

of Section 6 of this Ordinance. All such sums shall be paid from 

the moneys and Acquired Obligations deposited Ivith said Refunding 

Agent pursuant to the previous section of this Ordinance, and ·the 

income therefrom and proceeds thereof. All such sums so paid to 

said Treasurer shall be credited to the 1978 Advance Refunding 

Account. All moneys and Acquired Obligations deposited with said 

bank and any income therefrom sllall be held, invested (but only 

at the direction of tIle Treasurer) and applied in accordance with 
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the provisions of this Ordinance and with the laws of the State 

of Idaho for the benefit of the City and holders of the Outstanding 

Bonds. 

The City ehall take such actions as are found necessary to 

see that all necessary and proper fees, compensation and expen~es 

of the Refunding Agent for the Outstanding Bonds shall be paid 

when due. The proper officers and agents of the City are directed 

to obtain from the Refunding Agent an agreement setting forth the 

duties, obligations and responsibilities of the Refunding Agent 

in connection with the redemption and retirement of the Outstanding 

Bonds as provided herein and stating that such provisions for the 

payment of the fees, compensation and expenses of such Refunding 

Agent are satisfactory to it. 

In order to carry out the purposes of the preceding section 

of this Ordinance and this section, the Hayor and Clerk of the 

City are authorized and directed to execute and deliver to the 

Idaho First National Bank, Boise, Idaho, a copy of such agreement 

when the provisions thereof have been fixed and determined. Such 

agreement, when finally executed, shall be marked "Exhibit A," 

shall be attached to this Ordinance and by this reference thereto 

is hereby made a part of this Ordinance. The Refunding Agent is 

authorized to receive the proceeds of the sale of the Refunding 

Bonds and to apply them on behalf of the City for the purposes 

herein described. 

, Section 8. The City hereby covenants that it will not make 

any use of the proceeds of sale of the Refunding Bonds or any 

other funds of the City which may be deemed to be proceeds of 

such Refunding Bonds pursuant to Section 103(c) of the Internal 

Revenue Code and the applicable Regulations thereunder which, if 

such use had been reasonably expected on the date of delivery of 

the Refunding Bonds to the initial purchasers thereof, would have 

caused the Refunding Bonds to be "arbitrage Bonds" within the 
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meaning of said section and said Regulations. The City will 

comply with the requirements of subsection (c) of Section 103 of 
the Internal Revenue Code and the applicable Regulations thereunder. 

The Counci.l hereby finds and determines that the issuance 

and sale of the Refunding Bonds at this time will effect a saving 

to the City and its taxpayers. 

This Council further finds and determines that the moneys 

and Acquired Obligations to be deposited with the Hefunding Agent 

for the Outstanding Bonds in accordance with Section 6 of this 

Ordinance will discharge and satisfy the obligations of the City 

under the ordinances authorizing the issuance of the Outstanding 

Bonds and the pledges, charges, trusts, covenants and agreements 

of the city therein made or provided for as to said Outstanding 

Bonds. 

Section 9. The action of the Council of the City heretofore 

taken on February 21, 1978 in entering into the contract attached 

hereto as Exhibit B, with Foster & Harshall Inc., to purchase the 

Refunding Bonds at the price specified therein, plus accrued 

interest, if any, and under the terms and 'conditions thereof as 

provided in said contract and in this Ordinance is hereby in all 

respects authorized, approved, ratified and confirmed. 

The proper Gity officials are hereby authorized and directed 

to do everything necessary for the prompt execution and delivery 

of the Refunding Bonds to said purchaser and for the proper 

applieation and use of the proceeds of sale thereof. 

Section 10. If anyone or more of the covenants" or agree-

roents provided in this Ordinance t~ b~ performed on the part of 

the City shall be declared by any court of competent jurisdiction 

to be contrary to law, then such covenant or covenants, ngreem(mt 

or agreements, shall be null and void and shall be deemed sepRrable 

from the remaining covenants and agreement in this Ordinance and 

shall in no \oIay affect the validity of the other provisions of 

this Ordinance or of the Bonds. 
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~eclio~ 11. This Ordillancc shall become effective upon 

its passage and publication as provided by law. 

PASSED by the Council of th~ Ci ty of Payet te, Idaho, at: a 

regular meeting thereof held t~is 

By e 4,/£,1 ,V~ J 

ATTEST: 

By {) L~a,~~-,,~~ ~"'-<- Clerk 

-14-



SECUH:rf CPH HAT DATE 

-' . .:;. 

:t.iSOHD 

BE 

SE (c 

S~ , 
SE 

C£ 

.c -

7.250); 2115/92 
7~::~C~ 7/(·1/92 
7~5CI!~ 4/0~/]2 

l.2;J{;;': 9/01/91 
7.000" 7/01191 
7.00CZ -1/01/91 
7.000:: 9/0lnO 
8.1S0~ 5/15/70 
Sa500X 4/01/90 
5.S:)O); 9/01/89 
5.500X 7/01/89 
5.500" 1,101/89 
5 .. 5,~.J: 9/01/83 
5.5('0~ 7/01/88 
5 .. S«lh ·1/0i/SJ 
5.5':"lX 9/01137 
5.500% 7/01/S7 
5.500% ~/Ol/87 

5.50OZ 9/01/36 
5.50OZ 7/01/86 
5.500! 4/01/86 
5.5007: 9/01/85 
5.500X 7/01/85 
5.5001 4/01/85 
5.50JZ 9/01/84 
5.50n 7/01/8), 
S.50n 4/01!B·j 
5.50(,;; 9/01/83 
5.5CO~ 7/01/83 
5 .. 5VOX ~/01/83 
5.5001 9/01/82 
5.5CO~ 7/01/82 
5.500! ~/Ol/B2 

5.5'00;: 9/01/81 
5.500:( 7101/81 
4.250Z 9/01/80 
6.0COZ 7/01/80 
6.000Z 4/01/00 
O.OOOt 9/01179 
0.C'00X 7101179 
0.000;; 4/01/79 
D.C'COX 10/01/18 

PAR AMOUNT ~ PRICE 

40,000.00 92.625 
1~,900.00 100.000 
14,300.00 tOO.OOO 

330,800.00 100.000 
1~,700.00 100.000 
14,300.00 100.000 
9,700.00 100.000 

25,000.00 101.231 
14,300.00 100.000 
20,000.00 100.000 
14,100.00 100.000 
14,200.00 100.000 
15,000.00 100.000 
14,200.00 100.000 
1~,200.00 100.000 
15,200.00 100.000 
I~,IOO.OO 100.000 
14,300.00 100.000 
15,200.00 100.000 
9,200.00 100.000 

14,400.00 100.000 
15,200.00 100.000 
9,200.00 100.000 
9,500.00 fOO.OOO 

15,300.00 100.000 
9,200.00 100.000 
9,500.00 100.000 

15,400.00 100.000 
9,200.00 100.000 
9,600.00 100.000 

10,1,00.00 100.000 
9,200.00 100.000 
9,600.00 100.000 

10,500.00 100.000 
9,200.00 100.000 

20,600.00 100.000 
9,100.00 100.000 
9,800.00 100.000 

11,000.00 100.000 
9,400.00 100.000 
5,500.00 100.000 
1,300.00 100.000 

~~ ~A~ ~~ ~A~ AAA 

SCHEDULE A-l 

?RltlCIPAL 

37,030.00 
14,900.(10 
14,300.00 

330,800.0,) 
1~,iOO.OO 

14,300.00 
8,700.00 

25,320.31 
14,300.00 
20,000.00 
14,100.00 
1-1,200.00 
15,000.00 
14,2C'0.00 
H,200.00 
15,200.00 
14,100.00 
14,300.00 
15,200.00 
9,200.00 

14,400.00 
15,200.00 
9,200.00 
9,SOO.00 

15,300.00 
9,200.00 
9,500.00 
15,~00.00 
9,200.00 
9,600.00 

10,0\00.00 
9,200.00 
9,600.00 

10,500.00 
9,200.00 

20,600.00 
9,100.00 
9,300.00 

11,000.00 
9,400.00 
5,500.00 
1,300.00 

" ... '"Inti fit" 

Ace Wi 

290.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

72 1 • 87 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 . 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 
0.00 

TOTAL COST 

37 J :~,~v. 00 
~"~r900aOO 
11,,300.00 

330,800.00 
14,700.00 
14,3 1}0.OO 
0,700.00 

26,0~2.19 
14,300.00 
20,000.00 
14,100.00 
11,,200.00 
15,000.00 
14,200.00 
H,200.00 
15,200.00 
14,100.00 
14,300.00 
15,200.00 
9,200.00 

14,1;00.00 
15,200.00 
9,200.00 
9,500.00 

15,300.00 
9,200.00 
9,500.00 

15,400.00 
9,200.00 
9,600.00 

10,400.00 
9,200.00 
9,600.00 

10,500.00 
9,200.00 

20,600.00 
9,100.00 
9,800.00 

11,000.00 
9,·100.00 
5,500.00 
1,300.00 

")., "'1!': t', f\1'\ 

ePN INT ~ 

42 , 050.00 
t5 , 95(i.138 
13,01,7.41 

277,90J.85 
13,666.94 
13,043.25 
71~79."O 

25,7CI.25 
'1,461.77 

12,590.22 
8,749.01, . 
B,6H.60 
8,617.66 
8,030.06 
7,D33. 60I 
7,896.57; 

I 
7,198.01 
7,102.27 
7,060.57 
~rI90.37 
6,359.93 
6,22~.57 
3,684.57 
3,673.29 
5,t,2~.02 

3,178.57 
3,150.79 
·1,612.·17 
2,672.57 
2,655.96 
2,542.91 
2,166.57 
2,127.96 
1,909.86 
1,660.57 
2,141.17 
1,245.85 
1,193.77 

0.00 
0.00 
0.00 
0.00 



- EXlIIJ3I'l' 1\ 

1\ G R E E MEN T 

THIS AGREEMEN'f, made and entered into as of the 21st day of 

March, 1978 by and between the City of Payette, Idaho (the "City"), 

and Idaho First National Bank, Boise, Idaho (the "Refunding 

1\gent") ; 

WIT N E SSE T H: 

Section 1. Recitals. The City has issued and sold the 

following general obligation bonds: 

Date of Issue 

July 1, 1972 
April 1, 1974 
September 1, 1976 

Herein Called 

1972 Bonds 
1974 Bonds 
1976 Bonds 

Said outstanding general obligation bonds are herein together 

called "Outstanding Bonds". The City by Ordinance No. g70 

adopted on the 6th day of March, 1978 (herein called the "Ordi-

nanee"), has determined to refund the outstanding Bonds in accord-

ance with the terms of said Ordinance. 

Section 2. Provisions for Refunding the Outstanding Bonds. 

TO accomplish the refunding of the Outstanding Bonds the Ci-ty, 

simultaneously with the delivery of the Refunding Bonds issued 

pursuant to the Ordinance, does hereby agree to irrevocably 

deposit with the Refunding Agent in trust for the security and 

benefit of the holders and owners of the Outstanding Bonds suf-

ficient obligations or evidence th~reof ("~cquired Obligations") 

as described in Schedule A-I attached hereto, and any money, if 

necessary, to provide for the payment of: 

a. the principal of and interest on the 1972 bonds 

as the same shall become due; 

b. the interest on and principal of the 1974 Bonds 

Ivhich will become due and puyable on or before October 

1, 1992; 

r, , ' --.,,",,_1 
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c. the redemption price (101~) payabl.e on October I, 

1992, for the 1974 Bonds ~aturing after such date; 

d. the interest on and principal of the 1976 Donds which 

will become due and payable on or before September I, 

1991; 

e. the redemption price (102%) payable on September I, 

1991, for the 1976 Bonds maturing after such date. 

Such Acquired Obligations shall be paid for out of the 

proceeds of sale of the Refunding Bonds, and out of other monies 

now on hand and available for such purpose. 

On or before the delivery of the Refunding Bonds to the 

initial purchasers thereof the City agrees that it will cause to 

be delivered to the Refunding Agent statements setting forth the 

maturity schedules of the Outstanding Bonds by number, amount, 

date of maturity and interest rates, the amount of interest to be 

paid on each semiannual interest payment date, the amount of 

principal to be paid on each annual principal payment date and 

the amount of the principal to be paid on the dates that the 

remaining Outstanding Bonds are to be redeemed. 

The City by the Ordinance has irrevocably called the 1974 

Bonds and the 1976 Bonds for redemption and prepayment. Said 

calls for redemption and prepayment shall be irrevocable upon the 

delivery of the Refunding Bonds to the initial purchasers thereof. 

The Refunding Agent, in concert with the Treasurer of the City 

(the "Treasurer"), shall provide for publication and mailing of 

the proper notices of such redemption and prepayment in accord-

ance with the provisions of the Ol:dinance. 

Section 3. Disbursements by Refunding Ag<,nt. The Refunding 

Agent shall present for payment on the due dates thereof any 

Acquired Oblig<1tions so depositcd with it and shall apply thc 

-2-
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proceeds derived therefrom Dnd the interest pDid thereon in 

accordance with the provisions of the Ordinance and this agree­

ment. Moneys shall, in a timely manner, be transferred by t:he 

Refunding Agent to the Treasurer or, at the direction of the 

Treasurer, to the paying agent for the Outstanding Bonds, in 

amounts sufficient for the payments specified in subsection (a) 

through (e) of Section 2 of this agreement. 

Section 4. Custody and Safekeeping of Obligations. For as 

long as any of the Outstanding Bonds are outstanding, on or 

before the end of each month in which a payment of principal or 

interest on the Outstandfng Bonds occurs, the Refunding Agent 

shall render. a statement as of the last day of the preceding 

month to the Treasurer, which statement shall set forth the cash 

and Acquired Obligations held by the Refunding Agent, any of such 

Acquired Obligations which have matured and the amounts received 

by the Refunding Agent by reason of such maturity, the interest 

earned on any of such Acquired Obligations, a list of any invest­

ments or reinvestments made by the Refunding Agent in other 

obligations and the interest and/or principal derived therefrom, 

the amounts of cash delivered to the Treasurer and the dates of 

the use thereof for the payment of the principal of and interest 

on the Outstanding Bonds as the same shall become due and pay­

able, and any other transactions of the Refunding Agent pertain­

ing to its duties and obligations as set forth herein. 

All Acquired Obligations, moneys and investment income 

deposited with or received by the Refunding Agent pursuant to 

this agreement shall be subject to the trust created by this 

agreement and the Ordinance, and the Refunding Agent. shall be 

liable for the preservation and safekeeping thereof; provided, 

however, it shall not be responsible for any depreciation in 

value of any of the Acquired Obligations. 

Section 5. Duties and Obliqations of the Hefunding Agent .. 

-3-
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'rhe duties and obligations of the Hefunding "'gent shall be as 

prescribed by the provisions of this agreement and the Ordinance 

and the Refunding "'gent shall not be liable except for the 

performance of its duties and obligations as so specifically set 

forth and to act in good faith in the performance thereof, and no 

implied duties or obligations shall be incurred by the Hefunding 

Agent other than those specified herein. 

The Refunding Agent may consult with counsel of its choice, 

and the opinion of such counsel shall be full and complete 

authorization and protection in respect of any action taken or 

not taken or suffered by it hereunder in good faith and in accord-

ance with the opinion of such counsel. 

Section 6. Compensation of Refunding Agent. The arrange-

ments heretofore made with Foster & Marshall Inc. for the payment 

of the fees, compensation and expenses of the Refunding Agent for 

services rendered by it pursuan~ to the provisions of this agree-

ment are satisfactory to it. 

IDAHO 

ATTEST: 

By BJ~ If. Yh~A l jJ 
cn.yCi~rk· ...... \ 

IDAHO FIHST NATIONAL BANK 

~~ By 

(~J5 Hlc) 

-1\-



SCHEDULE A-l 

:- .... w· .. riv C?:l r:fiT ... ·-r rfl:\ P.:{OU~H ~ Pi~rCE ?R H:C IPl:L f,CC 1'1' TOiAL COST CPU I ~!T .' _ oJ..,;,\ • •• .... ~ J ~ h' 

~r?O:l~ 7.2:~!;: 8J: 5192 ~O, COO. 0') Co') { ,... ... 37,0:;0,1)0 2'10. OIl 37 t ::'J:O .. 00 4~i 1 05Ct _ 0;) 
1 ..... u .. :~ 

~£ 
.... :-' .. -, 7/0~;:?2 ii;,'J(!O.OO !C\O.~OO 1~i:"/OO.(IO O~OO 1/'1 (;':)0,0:) 15 t 939,G3 
I • .. -\.'.:" 

'" 7.:;(\'!~ ,~/0i/~2 11;,3':"0.00 100 a 0\/1) 1·i,Z,j\).OO !,. ("0 :~ 1 3(lO,OV t5,O!;7.A~ 

~:: ~.:::(I~~ 9/('; /~: 320 /;v(J. 00 10~.CO() 330 i G00 I 0·) () .. 00 330 ,8(;0 .1~O 277] 9l::3. (i;') 

;t,. 7.01)0~ 7/01/91 ~,~,70;).OO 100 .. 0(·0 H ,700.00 0.00 I·] ,7(,0.00 13f566.?~,! 

,~ 7.(I')CZ .'J(Ji/~: 11,300.00 100.000 11:,3·)0.00 0.00 11,,3('0.00 13, O~3 .23 --'r ...... '.j 
1/~t/9~ S,/110.00 100.000 8,700.00 0.00 8,7[,0.00 7,579.·;0 

'- / . [~\ \'" , .. 
~Tr.O;:~ 8.25;);: 5/1:5/9,) 23,00\1.00 101 .281 25,320,31 721,87 2f"O':2.19 25,781.25 
:E 5 .. 5~!jX ~;Ol/90 !~,3!)O.OO 100.000 101,300.00 0.00 H ,ZOO .00 9,;\61.77 

'- 5.5::'O.~ ?/O\/E9 20,000.00 lv\i.COO 20,000.00 0.00 20,000.00 12,5?O.22 
:£ 5.5!)C:,t 7/0\/89 H,.OO.OO 100.0,)0 H,100.00 0.00 14,100.00 8,749.01, 
< - -"".&1 ·~/O: /89 1':,200.00 100.000 H,20b.oO 0.00 H,200.00 8,6r·1.60~ 

j. ::' . .-\.'." 

< 5 .. 500: 9/{11/03 15,00~.OO 100.000 15,000.00 0.00 15,O00.00 0,617.66;' 

- 5.5~")~ 7/(,1/8& 1-:,2021.00 100,000 1>\,200.00 0.00 1~,200.00 8,030.0l:, 

~ 5.:: 'jJ::: ·~/Cd/DZ! 1·~,200.00 100.0'JO 10\,200.00 0.00 H ,200.00 7,P.33.60: 
t:; r' ~ ••• '71('1/37 15}:(,O.00 100.000 15,200.00 0.00 15,200.00 7,096.57: - oJ .. -.J ... '.' I. , 

- 5.5(10;; ?/vi/S7 1·,,100.00 100.000 14,1\10.00 0.00 H, \00.00 ·7,198.01 ' 
< ~ .. S(IOX ~/01/87 :·1,300.00 100.000 14,300.00 0.00 H,300.00 7,102.27 

- 5.S'J.jX 9/01/8.1 15,COO.OO 100.000 1~,200.00 0.00 15,200.00 7,06V.57 
" ~L 5·»~: 7/01/e6 9,200.00 :00.000 9,200.00 0.00 9,200.00 -1,1'70.37 
, 

5.;j('O~ 1,1'01/86 H,,:OO.GO 100.000 14,·:00.00 0.00 11",\00.00 6,359.'13 
r 5.5vGZ 9/,)1/85 15,200.00 100.000 15,200.00 0.00 15,200.00 6,221;.57 
c 5.500: 7/01/33 9,200.00 100.000 9,200.00 0.00 9,200.00 3,68~.57 

- 5.50,): AI')1/85 9 1 $00.C1O 100.000 9,~OO.OO 0.00 9,500.00 Z,67~L29 

- 5.5~'(:;: 9/C'1/[;1, 15,300.00 100.000 15,300.00 0.00 15,300.00 5,j;2~,02 , 
- - t_ ~ ~ 7/(.!/8·1 9,200.00 100.000 9,200.00 0.00 9,200.00 3,178.57 - ~. j ... ~' ... 

- 5,::00:: ·~/01/J,~ 9,500.00 100.000 9,500.00 0.00 9,500.00 3,150.i? 

- 5.50,):;: 9/01183 15,,\00.00 100.000 15,~OO.00 0.00 ' 15,~OO.OO -1 t 612,,47 

- :5.~\:·0~ 7/01/83 9,200.00 100.000 9,200.00 0.00 9,200.00 2,672.57 

- 5.:)v~~ ;'/01133 9,600.00 100.000 9,600.00 0.00 9,6(:0.00 2,655.96 
, ..- C A ,'" 9/01/82 10,,00.00 100.000 10,1,00.00 0.00 10,·\00.00 2,542.91 - .J.,j'J'Ji.. 

- 5.SC·v:( 7/01182 9,200.00 100.000 9,200.00 0,00 9,200.00 2,166.57 

- s. 5C~'7. -~/01/82 9,600.00 100.000 9,600.00 0.00 '1,600.00 2,127.96 

- ~:.~(;.);: 9/Cl/81 ~O,500.00 100.000 10,500.00 0.00 10,500.00 1,909.86 
.. .~ ..... ~. 7/01/'3, 9,200.00 100.000 9,200.00 0.00 9,200.00 1,660.57 - .) •• } v .... 0. 
.'. ")~,-;'" 9/0t/G0 20,600,00 100.000 20,600.00 0.00 20,600.00 2,141.17 
•• _ 'LJ ~ 10 

, ... ,." .. 
7!O~/80 9,100.00 100.000 9,;00.00 0.00 ~',IOO.OO 1,21,5.85 

<,j. 1..'\.' v .. 
, " r ,.. 't 4/0~/~O 9,800.00 100.000 9,800.00 C.CO 9,800.00 1,193.?? CJ. I) ... v ... 

(: " ~) (;.);-: y/C;iI?C) 11,000.00 100.000 I: ,000.00 0.00 11,000.00 0,00 
,). 0!>:!;: 7/(,1.'79 9,.',00.00 100.000 ?"lOO.OO 0.00 91··~OO.OO 0.00 
,~ . '" ~ .. ·~/·)1 !7'i 3 1 500.00 100.000 3,300.00 0.00 "S,51)OaOO 0.00 
'j • 1': '~'"J ... 

t' ~.,. ... 
~v/(·1/7C 1,300.(10 100.000 1,300.00 0.00 1,30').00 0.00 '.: . \.' ,-' ' .. " 



EXIIIBI'l' B 
$ 87S,UOU 

CITY OF j',\YETTE, IDAHO 
GE~;ERAL OBLIGATION EONiJS, 197H 

PURCIIAS f. cOm:R},CT - ._-----

Honorable Hayor and HeG'bers of the City Council 
City Hall 
Payette, ID 

Honorable Hayor and City Council: 

Seattle, Washington 
February 21, 1978 

The undersigned ("Purchaser") offers to purchase from the City of Payette, 
Idaho ("Seller") all the aforementioned bonds ("Bonds"), "ith deliv"ry and pay­
TI1.2nt at our offices in Seattle, Hashingtoll, based upon the covenants, represen­
tations and Harranties set forth beIOtV'. Appendix A, 'i;"hich is incorpor2ted into 
this Purchase Contract by reference, contains a bri"f d"scription of the Bonds, 
the manner of their issuance, the purchase price to be paid, the refunding plan 
and the date of delivery and payment (th" "Closing"). 

1. Prior to the Closing, Seller "ill approve an Official Statem"nt, Hith 
such changes from the Preliminary Official Statement as Purchaser and Seller shall 
approve, and a Bond Resolution or Ordinance (the "Bond Resolution") satisfactory 
in form and substance to PurchasC!r. Purchaser is authorized by Seller to use these 
documents and the informat.ion contained in them in. connection- \-,ith the public of­
fering and sale of the Bonds. 

2. You represent to the Purchaser that Ca) you have and \,ill have at the 
Closing the poeler and authority to enter into and per form this Purchase Contrnct, 
to adopt the Bond Resolution and to deliver and 8,,11 the Bonds to the Pur<:ha8"r, 
(b) this Purchas" Contract and the Bonds do not and \.Jill not conflict Hith or create 
a breach or de.fault under any existing 1aH, regulation, order or agreement to which 
Seller is subject, (c) no governmental approvnl or authorization other than the 
Bond Resolution is required in connection \vith the sale of the Bonds to Purchaser, 
(d) this Purchase Contrnct and the Bonds (Ii'h,m paid for by the Purchnser) arc and 
shall be at the time of Closing legal, valid, and binding obligations of Sell"r 
enforceable in accordance \-lith their terms, subject only to applicable bankruptcy, 
insolvency, or other similar 1'-:H\l5 generally affecting creditors' rights, and (e) 
both the Preliminary Official Statement, except as correct"d in the Final Official 
Statement, and the Final Official Statement are or shall be accurate and complete 
in all material respects as of the date issued and as of the Closing li'ith respect 
to infOl"r.wtion obtained from or utilized by officers and employees of the Steller in 
the normal course of their duties, and \vith respect to i.nforr.mtion not so obtained 
or utilized, such Statements arc or 5h.:111 be accurate and complete in all m:1tL~rial 
respects ns of such d::ltes to tIl<:! knO\,ledge and belief of such officers Clnd employees, 
after due review. 

3. As conditions to Purchnser's obligations hereunder: 

(a) From the time of Steller's DcceptDDc" of this Purchnse ContrDct to the 
date of Closing, there shall not have been .:lny (i) material adverse chance in 
the financi.al condition or general affairs of Seller; (ii) event, court: 
decision, propo~;cc1 1,,1\\7 or rule \.;rhich may have the 'effect of chanci"i.nr, the 
federal income tax incidt'nts of the Bonds or the contemplntcd transactions; 

, 



or (:i:U.) internal:toIl~l1 or ll<.ll:ion~tl crisis, Sllsp(!llnion. or stock ('xc:lwngc triHling 
or b.:lnkint; r.~orator.i.um ~r.ltcri<.llly a[[ectilllj, in PurcilasC!rfs opinion, the mar.ket 
price of the Bonds. 

(b) At the Closinc Seller will deliver or make avuilnble to PurcllRser: 

(i) The Bonds, ill definitive form, duly ex~clJted and bl!aring 
proper CUSIP numbers; 

(ii) A certificate from authorized officers of Seller, in form 
and substance acceptable to Purchaser., to the effect that execution 
of the certificate slJall serve as execution of the Offic.ial State­
ment by Seller, that the Offici.al Statement attached lhC!reto, to the 
knm.:ledge and belief of such officers, after due revieH, is accurate 
and co:~plcte in all material respects, that the certified copy of 
the Bond Resolution attached thereto has not been modified or repealed, 
and that the representations of the Seller contained in this Purchase 
Contract are true and correct , .. ,hen made and as of the Closing; 

(iii) The unqualified approving opinion of Bond Counsel satisfactory 
to Purchaser ("Bond Counsel"), dated the Closing Date, relating to 
the legality and tax-exempt status of the Bonds and an opinion of 
Bond Counsel confirming the enforceability of this Purchase Contract, 
the conformity of the Bonds to the summary in the Official Statem8nt, 
the correctness and completeness of the statements under certain 
headings in the Official Statement, and th8 absence of anything that 
has come to their attention (Hithout any independent examination) that 
,,,auld lead them to believe that the Official Statement (other than 
financial data, as to J..]hich they need express no opinion) contains 
any untrue statement of a material fact, or omits any lliCltcrinl fact, 
such opinions in form and substance satisfactory to Purchaser; and 

(iv) Such additional certificates, instruments and other documents 
(including, "lithout limitation, those set forth on Appendix A) as the 
Purchaser may deem necessary to evidence the accuracy and corr,pletencss 
of Seller's representations at the time of Closing and the due per­
formance and satisfaction by Seller of all oblig~tions and conditions 
under this Purchase Contract and the Bond Resolution, all in form 
and substance satisfactory to Purchaser. 

Cc) The Bonds shall have, at the Closing, a rati.ng from Hoody's or Standard & 
Poor's no less than that set forth on Appendix A. 

',. In accordanCe Hith the refunding plan, the Seller Hill pay the cost of preparing, 
printing, and executing the Bonds and the fees and disburseT:tents of the Refundin~ 
Trustee, Bond Counsel, Selley's counsel, accountants <lna miscel.laneous Seller expenses, 
including the purchase price of any Acqui.red Obligations, and Purch:lser ",ill p"y the 
cost of printing the Preliminary and Fin.:tl Of(i..ci.al Stat.ement, the fees ancI disburse­
ments of Purchaserfs Counsel, and all other costs incurred by Purc.h.:J.ser in connection 
",ith the offering and distribution of the Bonds. 

5. This Purchase Contrnct is intended to benefit only the p0rti(>~; hereto, and Seller's 
rcpresenta tions and \.Jo.rn.lnti.es shull survive any invcs t: iga tlon made hy or for Purelw.ser, 
delivery and paYClent for the Bonds, and the termination of this Purchase Contract. 

o 
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ShGuld the Purl..:i:,]~·;er. fed j (oLlH.!r than for c i.retl!!l~;tan(:I..·!; I>l'yond its cant c~)l or fo"J. 
!",..:·,:~';on~; PCrf:lit:!..:ld in tiJ"i:~ Purch:l~;~ Contr.J.ct) to pay fur lhe' Bonds at Clo:;i11G) tli.:~ 

:J;::ount set fon:h in Appendi:·: ,\ 5113J.1 be pairJ by Purchnsc'l" :1:·; .lj,quiclat(;d da:il.:1i;':~~; il; 

fuLl) dnd .s11nll b~ <1 fulJ rl..·lerl:-:C ~lnd cli~;cili:!r[;Q) (~xc..::pt UI:!L ;1t~y c:<peU,;2S incllr.TL:'~ 

shall be borne. itt ;)ccord:!.lc;:"· \'11 til Section t,. SllOU t d the ~;c] 1(:1" fail to ~~;.i t..i.:.fy· 
allY of the forc-'0oing cO:ld.i t i.O:1S or covcnan t:s, or :i [ Purch;l',..:'r I s O~) lL£~:~L ion.::.: a l't.! 

LC!rmino t(~d [or .:Iny rC.1:30;t pl!n~it L(:d under the! Purcbnsc Call t· r;lc t, th~-~,1 n,~i Lhc r 
Purchase:!' nor Sc~llcr shall !lave nny further o~lig.:ltions unckr this PU[(:!l.:.1SC Contr....:.2t, 
C:,:CCi)t th:!t £!.ny e:,:p2nsc::..; inCllrr(~d shall bC! borne in acc:orJ;:ncc v:lth SC.:"::L i.on 4. 

6. This off~r expire~ on the date set forth on Appendix A. 

Very truly yours, 

FOSTER & HARSEALL HC. 

() j (}/ C/27 " / '1" 
By \= ./t'."~\-/: . / // rY;-:-7/I·"-,.~ 

0
'~· f\ -D: l·fcLl ugh lin7 ;;;/ .. 

f ~J.. e President 
'--:'fun: cipal Consultiryg7 Department 

\(CCEPT'iD BY: ./p :-\·2/ ./]Cf;-·//q./-,_-/~~"",'.~#0__ . 

T!,is .;>/ daU;'-;::;~;::'~~ 197v. 
~, ' (J -&-

By _________ _ 

By' ____ _ 

" 

\ 

f , 

~l 



APPENDIX A 

])ESCHIP'J'ION OF BONDS 

A.. Purchase Priee: $875,000, plus accru()cl interest from 3/1, 1978, 
to date of Closing. 

B. Denomination: $5,000. 

C. Form: Bearer, with interest coupons attached 

D. Interest Payable: September 1 and /.larch 1, commencing 
September 1, 1978. 

E. Maturity Schedule: Bonds shall mature on September of each 
year, as follows: 

Year Amount Coupon Year Amount Coupon 

"See A.ttached Exhibit 1" 

F. Reelemption: Callable in inverse numerical oreler in whole or 
in part or any interest payment elate on or after 9/1/88, as 
follows: 

Dates Redeemed Redemption Price 

9/1/88 & thereafter 100 (par) 

G. Brief Description of Refunding Plan: 

1. Foster & Marshall Inc. shall purchase (as principal) un­
restricted yield securities consisting of U.S. Treasury Bonds 
at an estimateel purchase price of $63, :J82 .19. . 

2. The unrestricted yield securities and the state and loc'al 
government series government obligations, to be purchased 
for the Seller by The Idaho First National Bank (togethel', 
the "Acquired Obligations"), are to be held in trust to 
secure payment of the (bonds to be refunded) and the (Bonds) 
are to be secured by a pledge of the full laith and credit 
of the City of Payette, payable from taxes to be levied wj.th­
out limitation as to rate or amount or from otller legal 
sources. 

3. All expenses are provided for in tile refuneling plan. In the 
event the financing is not consulIlmated, the City shall incur 
no liability for expenses incurreel. 

ll. Closing Date: 3/21, 1978. 

I' 

~, 



Section 3(b)(iv). II eertiJieate indieating (;1);It tlwre is no Ii.Ligation 
w1.th respc:et to tho Bonds and no r,mtcrial ] iLigatiotl wj til rrc';peet to tl}() 
Seller and an arbitrage certi.fj.crete, each ex()(;ul.ed I)y ,wthor:zed offi.eials 
oJ the 3el.1.(:1'; a eertii:ied copy of the DOlid P.esolu'c:iun; a li:igatjon 
certi.ficate indi.e'Ltillg tll'lt there is no litigation with resp~ct to tile 
Bonds and no material litigation with res]leet to the Seller ~nd an 
opinion, eaeh Jrom eounse] to the Seller, whose name is .5..J~~'Lt.!..~.!11~, 
suell opinion being with respeet to the author1.zaLion, cnforc0ability 
and eomplianee oJ the Purehase Contract and to tile eGrnplcten~ss oJ the 
Official Statement; an opinion from Jones, Grey & Dayley, as eounsel 
to the Purehaser; an opinion from Bond Counsel witll respect to arbitrage; 
a certificate from the refunding trustee concernillg suffici(;~.cy of 
funds to pay the bOllds to be refunded; and a certificate fro~ a 
nationally recognized firm of certified publie accou~tants ccneerning 
the arbitrage calculations and the sufficiency of funds ~o pay the 
bonds to be refunded. 

Section 3(c). Required Hating of Bonds: I,Ioocly's "A". 

Section 5. Liquidated Damages: $ 2,000. 

Section 6. Offer Expires: 3/22/78, 12:01 A.M. 

,-. 



f'!,:liiCIPI'IL MID IIITER[ST FOR CITY OF f'METTE, 1%110 1978 REFU11(IJIIG BONDS 

INTEREST CONPUTED FOR 6 MONTIIS 

ACCRUED INTEREST 011 3/ 1/1978 ISSUE 
SETTLEMENT DATE 3/21/1978 

YR ENDING PAYHEHT 
12/31 DATES 

1978 

1979 

1980 

1981 

1982 

1983 

1984 

1985 

1986 

1987 

1988 

1989 

1990 

1991 

1992 

1993 

TOT ,~L S 

9/ 1/1978 

3/ 1/1979 
9/ 1/1979 

3/ 1/1980 
9/ 1/1980 

3/ 1/1981 
9/ 1/1931 

31 1/1982 
9/ 1/1982 

3/ 1/1983 
9/ 1/1983 

3/ 1/1984 
9/ 1/1984 

3/ 1/1985 
9/ 111985 

3/ 1/1986 
9/ 1/1986 

3/ 111987 
9/ 1/1987 

3/ 1/1988 
9/ 1/1988 

3/ 1/1989 
9/ 1/1989 

3/ 1/1990 
9/ 1/1990 

3/ 1/1991 
9/ 1/1991 

3/ 1/1992 
9/ 111992 

3/ 1/1993 
9/ 1/1993 

Pf(]/lCIPAL 

15000 

20000 

20000 

25000 

25000 

30000 

30000 

35000 

70000 

80000 • 

85000 

85000 

90000 

95000 

100000 

70000 

875000 

INTEREST INTEREST 
RATES COST 

5.750 

5.750 

5.750 

5.750 

5.750 

5.750 

5.750 

5. 7~;O 

5.750 

5.750 

5.100 

5.200 

5.300 

5.400 

5.500 

5.600 

24100.00 

23668.75 
23668.75 

23093.75 
23093.75 

22513.75 
22518.75 

21800.00 
21800.00 

21081.25 
21081.25 

20218.75 
20218.75 

19356.25 
19356.25 

18350.00 
18350.00 

16337.50 
16337.50 

14037.50 
14037.50 

11870.00 
11870.00 

9660.00 
9660.00 

7275.00 
7275.00 

4710.00 
4710.00 

1960.00 
1960.00 

495975.00 

EXHIBlT 1 

2677.78 

SEMI-AHNUAL 
BEBT SERVICE 

39100.00 

23668.75 
43668.75 

23093.75 
43093.75 

22518.75 
4?518.75 

21800.00 
46800.00 

21081.25 
51081.25 

20218.75 
50218.75 

19356.25 
54356.25 

18350.00 
88350.00 

16337.50 
96337.50 

14037.50 
99037.50 

1 1870.00 
96870.00 

9660.00 
99660.00 

7275.00 
102275.00 

4710.00 
104710.00 

1960.00 
71960.00 

1370975.00 

TOTAL 
DEBT SERVICE 

39100.00 

67337.50 

66187.50 

70037.50 

68600.00 

72162.50 

70437.50 

73712.50 

106700.00 

112675.00 

113075.00 

108740.00 

109320.00 

109550.00 

109420.00 

73920.00 

1370975.00 



, , 

I, 137\H137\H7\ 7\. j1II,T,7\IW, Clerk of the City of Payette, Idaho, 

DO IIEHEJ3Y CEH'fIFY tha·t the foregoing is a tJ:ue and complete copy 

of Ordinance No. 876 
~~-

of said City duly adopted at a regular 

meeting thereof held the 6th day of March, 1978. 

6? ~J:). = , __ i?"u' aCle~ 

.." 


