ORDIHANGE RC. /é é BY /l,.,.dJ//,/ Z

AN ORDINANCE PROVIDING ¥OR HOLDING A SPECIAL ELECTION Iﬁ\Nﬂm

' OF PAYETTE, COUNTY OF CANYON, STATE OF IDAHO, ¥OR THE PURPOSE OF SUB-
MITTING TO THE QUALIFIED ELECTORS WHO ARG TAX PAYERS THEREOF THE QUES~: .
110N OF ISSUING MUNIGIPAL CORPORATION BONDS OF SATID ¢ITY IN THE TOTAR o /
ANMOUNT OF SIX THOUSAND DOLLARS (£6000.00) TO PROVIDE THE FUNDS NECES- e

EARY T0 PAY THE COSTS ASSESSED AGAINST THE CITY OF PAYEITE FOR iﬂF;:”j'h
EXPENSES OF ALL IﬁPFOVEMEHTS TN THE SPAGES FORMED BY THE JUHGTIOE O
ALL STREETS AND ALL NECESSARY STRERT AND ALLEYA FOR TF PURGHAQE OF
ALL MATERIALS UECESSARY FOR THE CONSTRUCTION OF A COMPLETEXENER g
SEWER SYSTEM IN LCCAL SEWERAGE IMPROVEMENT DISTBICL §C. 2, OF TIE
CIRY 0F PAYETTES TDAHO. | | ”
Be itrdrdained by the Mayor and Council of the City of P&yatte, Idaho:
 Section 1. That a special éléction of the qualified electors, who |
are tax payers thereof, of the Cltj of Payette, County of Canyor, State'~il'
of Idaho shell be held on the /¢th day of April, 1911, for the purvose

- of csubmlt'tlng to the said electors the ruestlon of 1ssu1ng by the ;,>L,~,ﬂ

said City, Municinal Goupon Bonds 1n denem1nat1ons of %500 and &1000

- each, payabie within twenty years from the date of the issuance, re-

@eemable at the pleasure of the said City at any time aftef'ten Years,

beéring interest at a rate not to exceed six per eentum per annum,
interest payable semiannually,in an amount not to exceed the suﬁ.of
j>6000 00 and to provide for, the levy and collsction of an annual ftax
upon all the taxable propverty within the corporate limits of the City
of Payette sufficient to pay the interest upon said bonds as it becomes
due snd to create and constitute a sinking fund for the paysment at

any time after ten years of the princinal of said_bonds as it becomes

due for the following purpose to-wit:

Mﬂnlclpal Coupon Bonds to the amount of éﬁooo 00 to be &e51gnated

"Sewer Bonds, Dlstrlct No. 2% to provide the finds nec-

essary to pay the costs assessed againgt the City of ?aye%te in Ordi-




1

nance HO.JZZSV;QIOf said City, for the pufpose of paying the expenses

for the construction of a complete sewef system in Local Sewerage

Improvement District No. 2 of the said City of Payette, in the spaces

“Formed by all street junction and street crossings and street and

 1511ey créssings; for the purchase of materials for said improvement

and for the comstruction of a complete sewesrage syatem in “"Local
Sewerage Improvement Distriet No. 2" of the said City of Payette,
the boundiaries of which are specifically given and set forth in

said ordinance Ko. Zé 2 of seid City, which is hersby referred to.

and made am part hereof.
Seid bonds if any are authorized %o be issued by said City, by

the vote of the gqualified electors who are tax payers of said City,

_‘shail be payable 20 years fram the date of ¥ issuance, but shall be
redeemablekthe'pleasare of the sgaid City at any time after‘ﬁhe.expi;_f'

ration of ten years after the date of said issuance. Said bonds shell / ~

“bear interest at & rate not to exceed 6 per centum per annum, inter-

estxﬁeabe-due and paysble Semi;énnuéllé,'and=sﬁali:in aillresiééts

,=+comply in form and issuance with the prOV131ons of Sections 2315 to

. Sectzons 2371 of the Idaho Rev1sed Codes and the amendments thereto

as fouhd in the Session Laws of 1909 at Page'174 and following.
Section 2. That in order to provide ® siwmkiEg ﬁnx& for the payment

of the interest on said bonds if they are suthorized to be 1ssued at

the election herein provided for and to comstitute s 81nk1ng fund for

the payment ‘of the pr1n01pal thersof at maturity, a direet tax, in

addition to all other city'taxes,'shalllbe levied and collected annu~
ally on 21l of the taxable property within the city of Payette suffi-
elent to meet the interest on all of such bonds as may be issued and

outstandlng from time to time, promptly as the same matures and also

~sufficient to establish and maintain a sinking fund which sak¥% shall

be sufficinet to pay the prinecipal of all bonds outstanding at their
matuid ty. |
Section 3. At least 30 days' notice of smk#t the time of holding

sald special election is hereby directed to be given by publication




the officisl newspaper of

in the (j;22>¢/

the said city/of Fayette, ‘and séid election shall be conducted in

sccordsnce with the ordinances of said City and the laws of the State o

of Idaho, in such cases made and provided. w
Sectlon 4. That the voting at eaid election shall be by ballot

and the ballots shall be so prepared ag to permit the Xkm electors

to express their desire for or agains the issuance of said bonds,

such ballots shall be substantially as follwws, to-wit:

In favor of issuing bonds to the amount of %6000 00 for the pur-

pose stated in fxfimwws Ordinance mo..'zSZQ-.

Against issuing bonds Xm to the amount of $6000.00 for the pur-
 pose stated in Ordinance No. BSSSA% /1 8h .

The choise of the elector shall be expreseed by his placing &

o

a cross (X3} in the‘appropriaﬁe circle =k khs
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be provided for on said ballots to be prOV1ded B
Hegmxgfxs The proposition to issuve said bonds shall not be

deemed to heve carried unless assesnted to by a two-thirds vote of

the guelified electors who are tax payers, in the said City, voting
at said election.

Section 5. This ordinance shall be in full force and effect from and

after its passage, apnroval and pugz?eatlon.

der—of

Ci;;77 WXYOR.




