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ORDINATICE KQ. 257

By Gorham.

AN ORDINANCE PROVIDING POR WHE ISSUE AND PRESCRIBING PHE FORM OF $20,000,00 OF

BONDS OF THE CITY OF PAYRETTE, TO EE DENOMINATED 'REFUNDING BOEDS'; AND PROVIDING
"FOR THE® LEVY OF A TAX TO PAY THF SAME, BOTH PRINCIPAL AND INTEREST.

WHEREAS, there are now onbtstanding and unpaid, a2 certain series of

the legal and valid munieipal water works 55% coupon bonds of the City of Payette

Uanyon County, Idaho, series of 1904, in the aggregate primcipal amount of
twenty thousand dollars ($20,000.00), each of sald bonds in the denomination of
five hundred dollars (8B00.00), dated July lst, 1904, Gue absolutely July 1st,
1924, bubt redeemable at the option of the City of Payette at any time after
the expiration of tenm years from the date of their isgunance, and bearing inter-

. est 2t the rate of five and ome-half per centum {55%) per anmum, payable semi-

anmuzlly, on the first days of July and January of each year, and

WHEREAS, all of sa2id bonds will become redeemable at the option
of the said City of Payette on and after July lst, 1914, and there are no funds
in the treasury of the said City, applicable to the payment of the principal of
said bonds; and

VHEREAS, under the laws of the State of Idsho, now in force, said
bonds and each thersof msy be refunded, =snd the time for the payment of the
principal amount thereof, thereby extended: and,

WHEREAS, the issuance of said bonds are duly amthorized, as
provided by law, and sald bonds were sold for value gnd the purchase price
thereof, st not less than par, was paid to and received by the City of Fayette,
and the sald bonds and each thereof, may now be refunded, to the profit and
benefit of said City of Payette. '

HOW THERFFORE, Be it ordained by the iayor and Council of the

City of Payette:

Section 1, ‘ :

That there are now oubstanding and unpaid, that certain series of
legal and valid municipal water works 5%% coupon bonds of the City of Payetise,
Camyon County, Idsho, series of 1904, consisting of forty (40) bonds of the
par value of five hundred dollars ($500.00) each, dated July 1lst, 1904, due
abgolutely July lst, 1924, bearing interest at the rate of B5% per anmum, pay-
able semi-ammually on the lst days of July and Jamary of each year, and

which said series of bonds will become optional for vedemption on July 1st,
1914; that the issumance of s2id bonds was Guly and legally authorized and said
bonde were sold for value, and the purchase price thereof at not less then par,
has heretofore been paid to and received by said City of Payette; thal there
are not now in the treasury of said Uity sufficient funds %o pay and redeem -
sald bonds or any thereof.

Section 2.

That the City Council has determined, and does hereby determine
and declare that the said issue of bonds may now be refunded to the profit and
benefit of the said City of Payette, and without incurring any liability there-
by, 2nd that it is for the best interests of the gsaid City of Payette that
there should be issued the refunding bonds of said City to redeem, liquidatbe
and refund said bonds.



Section 3.

That by virtve and in pursuance of the provisions of Chapter 12
of Title 13, Idaho Revised Codes, and all acts amendatory thereof and
sunplemental thereto, there shall be issued, bonds of said City of Payette,
t0 be denominabed 'Refunding Bonds', to the amount of $20,000,00, for the
vurpose of refunding a like amount of the now outstandlng, unnaid manicipal
water works coupon bonds of said City, bearing date July lst, 1904, absolutely
due and payable July lst, 1924, andoptional for redemption on or after July
1st, 1814,
Section 4.

That the sa2id bonds hereby authorized to be issued shall be
payable %o or bearer, shall be dated July lst, 1814, be
absolutely due and payable July lst, 1934, but redeemable at the optlon of the
said City after July lst, 1924, and bear interest at the rate of 55% per annum;
gaid bonds shall consist of forty {40) bonds of B500.00 each, mumbered from
one to forty, both imnclusive, and designated as 'Series of 1914' The
principal and interest of said bonds shall be payable at the office of the
City Treasurer of the City of Payette, Idaho, or at the banking house of

Kountze Brothers, in the Uity and State of Wew York, at the option of the holder,

The sald bonds shall recite that they are issued in conformity with the pro-
visions of Chapter 12, Title 13, Idaho Revised Codes , and all acts amendatory
therenf and supplemental thersto, and the Interest upon said bonds shall be
represented by forty (40) attached coupons to each of gald honds, each coupon
ropresenting a half yearly payment of intorest of the bond to which it is
attached. Gaid bonds shall be signed by the Mayor, sitested by the City Glerk
countersigned by the Uity Treasurer, and shall bear the seal of the City, and
the coupons annexed to each of the said bonds shall be signed by the City
Treagurer, by faesimile signature, which facsimile signature of said City
Treasurer ls hereby accepted as and for the signature of said City Treasuver,
to be affixed to each of the said coupons.

Section b. K
That s2id bonds and coupons, ard the certificate thereon, ghzll be
in substantially the following form, to-wit:

MIITED STATES OF AMERICA
STATE OF IDAHO '
MUNICIPAL GOUPQOH BOND OF THE CITY OF PAYETIE.
o, :
XNOW ALL MET 3Y THESE PRESENT S, that the City of Pawette. in the
County of Canyon, State of Idaho, for value received, acknowledge§ itself .
indebted and hereby promises to_pag to or bearer, the
san 0of five hundred dollars ($500,00) in lawful money of the United States of
America, on the first day of July, 1934, with interest thereon from the date
hereof, at the rate of five and one-half per centws {53) per anmum, payable
semz—annually, upon prosentation and surrender of the annexed coupons, as they
severally become due..

THIS BOKD IS REIEEMABLE, at the option of the Cify of Payette, 2t
any time after July lst, 1924.

The principal of and interest upon this bond, are hereby made payable
at the office of the City Treasurer, in the City of Payette, in the State of
Idaho, or at the banking house of Kountze Brothers in the City of Few York,
State of Bew York, at the option of the holder, and for the prompt payment of
thig bond, both principal and interest,tke full faith, credit and resources
of the City of Payette are hereby 1rrevocab1y pledged,

THIS BOHD IS ISSUED, by the City of Psyette, for the purpese of
redeeming and refunding a like amount of the legal and outstanding ¥#alid
bonded indebtedness of said City of Payette, which has become redeemable and
for the redemption and payment of which there are no funds in the treasury of
said City, available for the purpose and is issued under and by virtue and in
strict compliance with the provisions of Chapter 12 of Title 13, Ildsho
Revised Codes, and all acts amendatory thereof and supplementsal thereto.

P>
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AKD IT IS HERERY CERTIFIED, recited ant warranted, that the
City of Pgyette, is a City duly organized and incorporated under the laws of
the State of Idzho, and that all acts, conditions snd things required by the
laws arid condgt 1tat16n of the gaid State to be done, precedent to and in the
igsuing of this bond, have been properly done, happenea and performed in
regular and due time, form and manner ag required by lawy that the total
indebtedness of the said City of Payette, including that of {this bond, does
not exceed any statutory or constitutional limitation, whatsoever, and that
the said total dedbd is not inereased by the issumance hereof, and that a
direct anmwal tax has besen levied, as required by the constitution and
statutes of tone state of Idshe, to make provision for the colleckion of a tex
sufficient to psy the interest hereon, as it accrues, and to pay the princi-
pal hereof at maturity.

IN WITHESS WHEREQF the said City of Payette, Idaho, has caused
this bond to be gigmned by its liayor, attesied by the City Clerk, registered
and countersigned by its Treasurer, and sealed with ita corporate seal, and
has eaused the annexed interest counons t0 be execubted with the facsimile signa-
ture of its said City Treasurer, as of the first day of July, 1914,

Ea‘yﬁrc
Atteat:
ity Cierk.
Registered and Countersigned
City Treasurer,
: (Coupon) '
Ho. : 813,75

On the first day of Jgmmary (Julyl, A.D. 19__, the City of Payette,
. Idaho, will pay 1o bearer, $13.75 in lawful money of the United States of
Amerieca, at the office of the City Treasurer in the City of Payette, ldsho
or at the banking house of Xountze Brothers in the Ciiy of Few York, State of
New Tork, at the option of the Holder, being the semi-annunal Interest due
that day on 1its refunding bonds, series of 1914, Ro. N

(Facsimile)

City Treasurer.

That the followlng certificates shall be endorsed upon the backs of each of
sald bonds, to-wit:

Reglatration Certificate.

I, the undersigned, the duly sleected, gualified and acting City CGlerk
within and for the City of Payette, in the State of Idsho, do hereby certify
that the within bond was duly registered in my office, in a public record
hook kept for that purpose, in full complisnce with the laws of the State of
Idaho, In such case made and provided.

IN TESTINONY WiHFEREOF, I have hersunto set my official hand and affized
my seal at Paystte, Idzho, this day of July, L.D. 1914,

City Clerk.



Section 5. ) :

That saild bonds, when executed 25 afurssald, shall be delivered
by the Mayor and Cilty Council to the City Treasurer, to be by him delivered
to the holder or holders of the bonds hersby refunded, wupon the surrender of
said bondés by the holder or holders thereof: provided, that said refunding
bonds ghall not be delivered for any greater sun or rate of interest than the
ponds s0 surrendered and the bonds s0 survendered shall thersupon be Immediate-~
1y cancelled, and the saild refunding bonds hereby authorized to be issued in
vlaee thereof, shall be the valid and legally binding obligations of the City
of Payette.

Section 6. _

That the interest falling due on said bonds on Japuwsry lst, 1915,
shall be paid cut of the fundg of said City and for the purpose
of reimbursing end to reimburse gaid funds and 0 meet the
interest accruing on s2id bounds on July lst, 1915, and Yapvary lst, 1916, there
ghall bs levied in the year 1914 on all the taxsble property in the sald City,
in addition to all other tawes, = direct anmal ftax sufficient %0 produce the
sum of one thousend sixz Mudred and fifty dollars, ($1650.00); thet in order
to raise the necessary funds with which to pay the interest on July 1st, 1916,
and thereafber, to and inclunding July lst, 1924, prompily, snd as the same
acernes, there sghall be levied on 21l the Btexable property in sald City, in
addition to all other tazes, a dlirect annumal tax in sach of the years 19215, fo
1925, hoth inclusive, sufficient to produce thes sum of eleven hundred dollars,
{$1100.00) =ach year, for the purpose of paving the interest on sa2id bonds;
that, in order to raise the necessary funds with which to pay the interest due
January lat, 1925, and thereafier, 40 and inciuding Bualy 1st, 1934, and to
create 2 sinking fund for the payment of the principal of said bornds at maturity
there shall be levied on all the tazsble property inm said Cify, in addition to
511 other taxes, 2 direct armmual tax in each of the years 1924 to 1933 both
irclusive, sufficient to oproduce the sum of thirty one hundred dollars ($3100.00})
for the purpose of paying inbterest in sach of the said years, amounting to the
sum of eleven hundred dollars {$1100.00) and to produce the swm of two thousand
dollare (£2000,00) in each of sald years, to constitute a sinking fund for the
payment of the prineipal of said bonds, at maturity; that said taxes, when so
levied and colleeted, shall be applied solely %o the purpose of paying the
interest and principal of sald bonds, respectively, and for no other purpose
whatsoever, until the indebtedness represented by the bonds herein authorized
to be issued, principal and interest shall have been fully paid, satisfied and

.discharged.

Section 7. ' C '

That the faith and credit of all the taxable property within the
limits of said City as they now exist or may hereafter be ewxtended, are hereby
and shall continue to be pledged for the payment of said indebtedness, both
principal and interest, and the proper officers of.said City of Payette shall
corntinue to assess, levy and colleet said specisl tazes, and shall apply the
proceeds thereof, sclely to the payment of said bonds and the interest thereon,

. until the same shall have been fully paid, satisfied and discharged, and in

case the special tax hereby provided for shall not be suffiecient Tor the payment
0f the interest on said bonds, or the principal thereof, or either or both,

at the time and in the mamer herein provided, and according to the terma and
provisions of said bonds, then s=2id principal or interest, or both, shall be
paid out of the general funds of the City of Payetie; and should there by any
surplus raised by such special tax remaining on and after the payment of the

entire principal and interest on sald bonds, then sueh surplus shall be transferr%

ed to such general fumd of the City or Fayette, -
Section S. ~ ' '
That 2ll ordinances and parts of ordinances in confilet herewith
be and the seme are hereby repealed.
Section 9. _
: That this Ordinance shall take effect and be in full force from and
after its passege, spproval and publication, as recuired by law, and shall be

.
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irrepeaiable until the bonds hereby authorized to be issued shall have been fully
paid, satisfied and discharged.
' ‘Passed by the City Council of Payette, Idsho, this fourth day of May,
£,.D. 1914, ' '
Approved this fourth day of May, A.D. 1914,

Go Bs Compton,
' Hayor.
Attepd:

¥ar@in 0. Iuther,
City Clerk.,

State of Iiaho, )
County of Canyon, ¥ ss.
City of Payette, °

I, ¥grtin O, Iuther, Clerk of the City of Payette,
do hereby certify that the foregoing is a full, true aand correct sopy of '
Ordinence Ho. 257 of the Oity of Payette, ldaho, as passed by the City Council
and approved by the Hayor the fourth day of May, 1914, .

I¥ WITEESS VBERECOF, I hove hereunto set my hand and
affized the seal of the City of Tayette, this eleventh day of December, 1915,

G 11::)7 Olerk.
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