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AN ORDINANCE TO PROVIDE FOR TilE HCIDIHG A SPUCIAL BLRCTION 1IN THER
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EIECTORS VIO ARE TAX PAVERS, TIF QUESTION OF ISCUING THE MUNICIPAT COU4
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?Oﬁ BORNDS 0F SATD CITY, FOR THE PURPOSE OF PROVIDING PUNDS FOR THE COM-
STRTCTIOEJAED THSTALTATION OF A FILTERING PLANT AT THE WATHR WORKS I¥ SAID
CITY OF PAYETTE, T0 FILTER THE WATER TOR THE USE 0F THE INHABITANTS OF

SATD CITY, IN "HE SUM OF %6000,00, ATD TO PROVIDE FOR THE PAYMENT OF THE

b

IHTEREST OF SAID BCOHDE, AND TO CREATE A SINKING FUND TOR THE PURPOSE ©

PAYTHG THE PRINCIPAL THERLOF,

De 1%t enacted by the Mayor and Council of the City of Payette, Idaho/

Section 1, 4 special election of the electors who are tax payers of and
in the City pf Payette, Canygn Countvag, Idah hall be held in the sagd
City of Payette, on the y&/Mdey of MQI{L, for the purpcse of
submitting to said electors, the question of issuing the municipal coupon
vonds of said City, in the swm of $6000,00, vayable twenty vears frqm the
date of the issuance of said bonds, redcemable at the pleasure of said

" City, at any time after ten years from the date of said bonds; said bonds

to bear intersst at rete not exceeding six {(6) per cent per annur; sa@d
interest payable gemi annually; and to provide for the levy and collection

o

" of an annual tax upon all of the property within the corporate limits of

saild City of Payectte, sufficient to pay the intersst on s=id bonds as the
same shall become due, and to create and constitute s sinking fund for the
payment at any time aftcr ten years, the principal of said bonds as the
same shall becoms due, for the following purposes, to-wit; municipsl bond
in the sum of 36000,00, to provide the funds necefgary to build and instal
a Filtering Plant at the Water Vorks of said City of Payette, Idsho, to
filter water for the use of the inhgbitants of said City of Payette; said
bonds to be issued as follows; twelve bonds in the sum of $500,00, each,
Payable twenty years after the dat: of said bonds, with interest at a rate
not exceeding 6 per cent per annum, gald interest payable semi annually;
sald bonds redeemable at the pleasure of said City of Payette, at anyv tinme
Tter ten years from the date of said bonds,

cection 2, That in order 4o provide for the payment of the interest on
sueh bonds, if they are authorized to be issued ot the election herein
provided for, and to constitute s sinking fund for the Payment of the prie
ciral thercof at maturity, a direct tax in addition to all other City tax-
s, shall be levied and collected annvally, ‘on all the taxsble property
within the City of Payette, sufficient to meet the interest on all of
such bonds as may be issued and outstanding from time to time, promptly as
the same matures, and alsc sufficient to establish and mzintain a sink-
ing fund which shall be gufficient to pay the principal of all bonds out~
standing at their maturity,

Sectlon 3. At least thirty days notice of the time of holding sa2id spe-
cigl electhn is hereby directed to be given by publication 1in the Pay-
gtte Enterprise, the official newspaper of the said City of Payette, and

said election shall be conducted in accordance with the ordinances of gaid .

C1ity and the laws of the Staie of Idaho, in such cases made and provided,



Section 4, That the voting at said election shall bhe by ballot, and the
ballot shall be so prepared as to permit the electors to express their
degire for, or againgt the issuance of said bonds, and ballots shall be
substantially as follows,

In favor of the issuance of bonds in the sum of $6000,C0, for the
purposees statasd in Ordinance Ho, ., to=wit; to oprovide funds
Tor the creation of & Water Filtering Plaint,

Against the issuvance of bonds in the ium of $6000,00, for the
purposees stated in Ordinance Wo. 263 , to-wit; to provide funds
Tor the creation of & Water Filtering ant.

The choice of the elector shall be expressed by his plzcing a crosg
{ £ ) in the avpropriate cirele to be provided for on said ballets o be
provided, :

Section 5, The proposition to issue said bonds shall mot be deemed to
have carriled, unless assented to by a two thirds vote of the qualified
electors who are tax payers in the City, voting at said election,

Sectlion 6, This Ordinance shall take effect and be in force from =nd
alter 1ts passage, approval i;? publication,

Passed and approved this J2¥day of dtoomibmr,

City Clerk,
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