OEDINANCE Ho. 340

By Councilman C. As Smith -

LAY ORDINANCE FROVIDING FOR THE POLDING OF 4 SPECIAL ELECTION IN THE CITY OF
PAYETTE, IDAHO, FOR THE FURF0SE OF SUBVITTING TO THE QUALIFIED ELECTORS WHO
ARE T4XPAYERS THEREOF, THE QUESTIOR OF THE ISSU NCE OF MUNICIZLL COUSON
BOWDS OF SAID CITY IN THE POT.LL ANOUNT OF $12,11%,.00 FOR THE FOLLOVING
TIRPOEES, TO-WiT:

£18,117.00 70 ROVIDE POR THE CURBING 4ND PAVISG OF SUBLIC STREETS,
AND CROSE INTERSECTIONS IN LOCAL IMNZHOVEIENY DISTRICY Ho. 4, AND TO PROVIDE -
FOR 7HE COTLEQUION OF AW AWMYTL T4X US0N ALL THE TaXiBLE PROPERTY IN THE
GITY OF PAYETTE, IDANO, SUFFICIENT 70 PAY THE IHYEREST 0¥ SAiD BOKDS A8 IT

FALLS DUE AFD TO CRE:TE 4 BINKING FURD FOR THE DPAYUERT OF ”ﬁE PRIEGIE&L
THERROT FIFPIH TUESTY YEARE 4PTER Tdh DATE OF ISSUAKCE OF P B.0E 45 BAY
BEGOME DUE:

- Be it ordained by the %@yor and Comncil of the ﬁity of Payetie,
Idahﬁg ag Pollows:

SECTION l.- 4 special election of the gualified electors who
are taxpsyers theresf in the City of Payette, Idsho, shall be held on the
16%h day of Fay, 1921, for the purpose of submitting to the said elentors
the guestion of the issuance by said City of its mumicipsl coupon bonds In

the denomination of $l,000.00, a8 near as prasticable, paysble within

twenty yesrs from the dape of issuance redeemable at the pleasure of the
Oity at any btime safier the ezmpiration of ftezn years, besring interest at the
rate not $0 excsed siz per cenit per anmam, intersst payeble semi-annuslly,
in the aggregate not to excesd the sus of 12,117.00 ss hereinafter stated,

-and so far n3 eny bonds may be suthorized to provide for the levying and

gollscting of sp annmal tax wpon all texmable property in the szid Clty of
Payette, Idsho, sufficient to pay the interost on said bonds as it falls
due, and to create and constitute a sinking fuend for the poyment 2t any
timg after ten years from the date theoreof of the principal of saild boads
as they resnsctively become due, for the fellowing purpeses. to-wits

Manicizal Coupon Bonds to the swmomnt of £12, 117.00 to be
dosignoted "Municipal Coupon Paving Bunds of the City of Peyette, Idaho"
$o provide for the curbing, grading snd paving the intersection of strests
and otherwise improving the same, and crossings and gross-valks in said
improverent distriet No. 4 in said Gity. :

Said bopds or any of them, if authorized by the vote of the
gualified electors who =ro taxzpeyers of sald City of Psyetie, shall be
payable twenty yesrs from their date of issusmee, but shall be redesmible
at the pleassure of szid fity 2t any tizd sfter the expiration of ten yeurs
from the date of zald issusnee, and eaah boﬂd ghall be redeemed in the
ordegr of its nunber.

gaid bonds shall bear 1ﬁte*e&$ ﬂot to exeeed six per cent per
asnnun, said interest to be paysble semiesmmually, and shall in all respects
osomply in form and issusnce with the provisions of the laws of the Siate
of Idaho relzting to the issucnpce of "mmicipal Improvement Donds™.

. OECTION B. In ordsr to provide for the psymout of interest on
said bonds as aro authorized te be issued at the election hevelnafter
provided for and to comstitute & sinking fund for the payment of the
principal thereof at meturity, s dirvest tax inm addition to 3ll cother taxes
ghell be snwually levied and colleeted on 2ll the taxsble property iu the
said City of Payette, sufficient to meet the interest on such. bonds ss shall
be iszsued and outstanding from time to time promotly as they mature, and
also sufricient te esteblish and maintain & sinking fund which shall be
gufficient to pay all bonds called in afier ten yecrs and before meburity




PP

thereofy sund also to promptly meet the payment of all of such bonds outstanding
at their maturity.

The City Clerk of said City is hershy direatad and suthorized to give
at least thirty days' notice of the time of sald special slestion by publicatien
in the Payetie interprise e weekly newspaper published in soid City of Fayette
and baving =& general cireculstion therein, and s53id election shall be conducted
in aecordames with the ordinences of said City znd the laws of the Dtate of
Idaho in such czse mads and provided.

The voting at said electiom shall be By ballot, and the ballot shall
be prepared s¢ as to permlt the electors te express their desirs on the issuing
of gaid bonds. Such form of ballot shall be substantially as follews:

-~ PROPOZIPION ~

$12,117.00  Munieipal Coupon Powing Bonds of the (ity of Payotte,
Idahﬂv ’ )
In fovor of issuing bonds to the amomnt of $12,117.00 for the purposes stated
in Ordinance Hos. 540 -eccnnwvl.r(_ }

Against issuing bonds 40 the amount of $12,117.00 for the purposes stated in
Ordinance Hos 340 oaanautcaan{ )

Baeh qualifiad aleoctor vnting at sueh olsction sghall indieata his
choice on said proposition by placing a cross in opposite. c:rala in sald
ballot (z).

Said proposition shall not Ye deemed o have baen carried unless
agsented to by two-thirds vote of the gualifisd elsctors who sre taxsayers
thereof in the said City of Payette, Idaho, voting st s52id election.

The said election shall be canvassed and returned on saifd proposition.

SECTION 3. This ordimamce shall be in force and take affect from
and after its pessage, spproval and publicatiom.

PASSED By the Couvmeil of the City of Payette, Idzho, this 1lth
day af April, 1921

PROVED By the anor of the € ity of Payette, 1 daho, this 1ith -
dzy of April, 1921,

Hayer.

Attest:

City Clerks . -



