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| AN ORDINANCE CRTBING THE FORM AND DENOMINATION OF
TWELVE THOUSAND ONE HUNDRAD DOLLARS (§12,100.00) WUNTCIPAL COUPON
PAVING BONDS OF THR CITY OF PAYRTTR, PAYETTE COUNTY, TDAHO:
PROVIDING FOR THE LEVY AND ASSESSEENT OF A DIRECT ANNUAL AD VATOREM
PAX UPON ALL THE TAXABLE PROPERTY IN SAID CITY SUFFICTENT TO PAY
THE INTEREST ACCRUING UPON SATD BONDS PROMPTLY WHEN AND AFTER THE
SAME WALL DUR, AND ATSO A FURTHER ANNUAL AD VALORTM TAX UPON SAID
TAXABLE PROPERTY IN SATD CITY SUTFICTIENT TO CONSTITUTRE AND MAINTATN
A SINKING TUND FOR THR PAYMTINT OF THE PRINCIPAT OF SATD BONDS WITHTN
- TWENTY Y2ARS FROM THE PIME OF TH% ISSUANCE OF THE SAME PROVIDING
FOR,THE ISSUATGRE, EXEOUTTON AND DELIVIRY OF SATD BONDS TO
[ , THR LAWSUL PURCEASTRS THEREOF:
DECLARING AR MVRSENCY WETREBY THTS ORDINANCE SHALL TAKR EWFRGT
AND BE IN FULL FORCE FROM AND AFTER ITS PASSAGE, APPROVAL AND DUR |
PUBLICATION, AND PROVIDING THAT THE SAMT SHALL THERRAPTER BE
TRRUPEATABLE UNTIL, THE INDEBTEDNTSS REPRESENTED BY. SAID BONDS, BOTH
A3 10 PRINCIPAL AND INTERRST, SHALL HAVE BEEN WULLY PATD, SATISFTED |
AYD DISCHARGED. -

BE IT ORDATNED BY THE MAYDR AND COﬁHCIL OF TH® CITY OF
PAYEPTE, IN THR COUNTY OF PAYRTTE, IDAHO:

Section 1. - That in sccordance with the notice of
proposal to issue and sell Twelve Thousand One Hundred Dollars.
($;2,100.00) ﬁnnioipal soupon paving bonds of the City of Payette,

Payette County, Idsho, snd inviting bids therefor, ssid municipal

coupon bonds ;;zzz;ziiizii:jfed and sold to _ |
3 7 ' .
/{2;/c¢£<, .
the bid of ssia (:2/_}7§/727’ being the

highest and best bid therefor, 2t a prlce not less than the par vealue

and accrueﬁ 1nterest on said bondg, said bonds to besr date

/Q?L- A D. 1921, to be absolutely due and payable

(:ZZQ;§Z£4L7L //—~; ' » AD. 1941, but redeemable at the §
opEE§Z-of said City, on and after 612234434¢aa7£]/ A.D. 1931,

and to bear interest at the rate of six/percent per annum.

Section 2. That the purpose cof providing for the bullding
and construction of grading, curbing and paving of crossings snd
crossiwalks and streets and avenues, and otherwise improving the
stréets and avenues at intersections of streets and avenues in said ?

City, pursuant %o a vote of the qualified electors Who were taxpayers, l
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of said City, present and voting upon the question at a special
electioﬁ lawfully called and duly held, there be issued municipal
coupon paving bonds of s2id City in the sggregate amount of Twelve
Thousand One Hundred Dollars ($12,100.00), comprised of thirteen
bonds, numberedrconsecutively from on; to thirteen, both numbers
inclusive, of the denominations of One Thousand Doliars ($1,000.00)
each for twelve of said bonds, snd one of the denominstion of One
Hundred Dollsrs ($100.00}, for bond number thirteen, dated |
525L224492£ /!/- A.D. 1921, absolutely due and payeble cﬁggkazzuagj‘/
(7(/4%*] ' A.D. 1941, butredeemable at the option of<;Z;d City

on and sfter ,¢/¢4L7¢ g{ %[Lh A.D., 1931; besring interest

from their date sint¥l paid at the rate of six vercent mer snnum,

rayable semi-ann 1y on the first days of Janusry and July, beginning

with January first, A.D. 1922; both principal thersof and interest

thereon being payablzji;éi:::jfjce of the City Treasurer in Payette,
Idzho, or at the , ;;%%ﬁ§2§ZBF7?&2?<: /2:2;>¢u57%< '

in the City and State of New York, U. S. A., at the option of the

holder.
Section 3. That said bonds, and the coupons attsched there-
to, shall be in substantially the following forms, to-wit:
(Form of Bond}

UNITED STATES OF AMGRICA

3TATE OF IDAHO COUNTY OF PAYRPTE
MUNICIPAL COUPON PAVING BONDS ‘
of the
CITY OF PAYETTH, IDAHO.
No. $1,000,00
Jg The City of Payette, in the County of Payette, in the

State of Idsho, acknowledges itself to owe, and for value received

hereby promises to pay to the bearer the principal sum of One.- Thou-

e

sand Dollars on / A.D, 1941, togethei

with interest on ssfid/sum from the date hereof until paid at the

rate of six percent per annum, payable semi-annually on the first



days of January and July, respectively, in each yesr, beginning
January first, A.D. 1922, as evidenced by end upon the presenta-
tion and surrender of the interest coupons hereto sttached as they
severally become due, and boththe said interest on and presentation
of said bonds are hereby made payable in gold coin of the United
States of America of, or equal to, the present standard of weight

and fineness(ii%éi;4zjffce of the City Tressurer in Pgyette, Idaho,
or ot the Dvizizsnl folorshe
- h)

in the City and State of New York, U.S.4., at the option of the

holder; ané for the prompt payment of said principal and interest
at maturity, the fﬁll faith, credit, resources and all taxable
property of said City are hereby irreéevocably pledged.

' Thig bond is issued by said City to proviide for building
and constructing grading, paving and curbing crossings and cross-
walks of street and avenues and otherwise improving streets and
avenues at intersections of streets and avenues‘in said City,
pursuént t0 a vote of the aguslified electors who are taxnayers of
saidrﬂity, present and voting upon the question at s spscial
election lawfully called and duly held therein for the pufpose
prior to the issuance of this bond, at which bond election a
ma jority exdeeding two-thirds of the qualified electors who are
taxpayers of said City, present and voting therest, voted in favor
of the issuance of %his bond, and in accordanée'with an ordinance
duly adopted by the Mayor and Council of said City and effective
prior’ to the issuance of this bond; and under, by virtue of, and in
all respeets in full =and strict compliaﬁce with fhe Constifution of
the S5tate of Idsho end the laws of the State of Idaho.

And it is hersby certified, recited and warranted that
said City is now and has been for many years pest, a body politic
and corporate, duly organized, existing sand operating as = Cisy

under and by virtue of the Constitution and laws of the State of

%




Idsho and is now snd has been always under the control of a duly
orgenized Council as the duly comstituted corporate suthority
thereof; that all things, acts and conditions reguired by the
Constitution and laws of the State of ldsho to exist and to

happen and be done and performed precedent to and in the issuance
of this bond in order to constitute the same the valid and binding
obligation of ssid Oity, do exist and have happened and been déne
end performed in regulsr snd due form snad time; that the total
indebtedness of said City, including this bond, does not exceed
any Constitutionsl or statﬁtory limitation, and that due provision
has been made for thé levy and collection of s direct annuel ad
valorem tax upon all of the ftaxable property in said ity in
addition to =11 other taxes.sufficient to pay the intersst aceruing
hereon promptly when and as the same fsalls due, and =lso to &ischarge

the principal hereof at maturity.

- This bond is redeemasble at the option of said City on
or at any time after CZZ;;EﬁL%”QJZi /= A.D, 1931.

IN WITHRSS WHET s The City of Payette, in the County

of Payette, in the State of Idsho, by its Mayor and Council, has
caused this bond to be signed by the Mayor of said City, attested
by the City Clerk, countersiomed by the City Treasurer, =and sealed

With_the corvorate seal of said City; and each of the interest
coupons attached hereto to be exscuted by the enzraved facsimil
signature of said City Treasurer the K@Mf‘day of 62224422%997?—

A.D. 1921, - (j;/

Ma yor

 Attest:

City Clerk
Countersigned:

City Treasurer.



(Form of Coupon)

Ho. : : : . | _ - $

On Jantiary lst,
July 1st, A.D., 19 .

The City of Payette in the Jounty of Payette in the
State of Idsho, for value received; promises to pay to the bearer

hereof, the sum of | Dollers, in 2old coin

of the United States of America of or equél to the present

standard of weight aﬂd finess, gt the office of the City Treasurer
%WWT

in the City 2nd State of Hew York, U.S.A., st the option of the

in Payette, Idsho, or at

holder, for interest then due on its municipsl coupon vaving bonds

dated Cﬁ21?3?z¢4¢2é gfgﬂff A.D. 1921.

No.

(Facsimile Signature)

City Treasurer.

Section 4, That one of said bonds, the number thereof
being thirteen, and the coupons attached thersto, shall be in the
denomination of One Hundred Dollars (%100,00), and in substantislly
the form above provided fof in Section 3 of this ordinance.

Section 5. That each of thé bonds hereby authorized
shall be signed-by the Mayor of said City, attested by the City
Clerk, countersigned by the Gity Treasurer; and seale& with the
corporate seal of said City, which seal shall be impressed thereon.
That each of the interest coupons to be atbached to each of said
bonds shall be executed by the engraved facsimile signature of said
City Treasurer, and the officers in this paragraph mentioned are
hereby authorizéd, ordered and directed to cause'said.bonds and
coupons to be prepared substantially in the forms, resvectively,
hereinbefore seﬁ forth, and to execute the same for and on behalf

of said City as =nd in the manner sforesaid; and after their

5~




execution and before said bonds are delivered to the purchasers
thereof, they shall be registered by the City Clerk in a public
record book kept for that purpose in his office, which shall sﬁow
that said bonds were issued by said City, the amount of each bond ,
1ts number, date of issuance, time and place of payment, rate of

. interest, number of interest coupons attached, name and postoffice
address of the purchasers, and a proper degecription theréof for
future identification; and when said bonds shall have been so
execubed and registered as aforQSaid, their legality shall not be
open to oonfast by said City,nor by any person or corporstions for
or on its behalf for any reason Whatsoever.

Section 6. That the interest falling due on said bonds
on January lst, A.D. 1922, and July 1lst, A.D. 1922, shall be, and
the same is hereby;orderéd appropriated and paid by the Gity
Treasurer from the general or expense fund of said 8ity, snd to re-
imburse said fund or amouat so borrowed from it, and slso to pay
fhe'interest accruing on said bonds subséquent to Julj lét; A,D. 1922
promptly when and as the same falls due, snd to constitute and
maintaln a sinking fund sufficient %o discharge the principsl
thereof at maturity, there shall be, and by this ordinance it is

~hereby levied upon all of the taxable property in said Gity, in
addition to all other taxes, the following direct anmual ad valorem
tax, to-wit:
In the year A.D. 1922, the sum oF ! ,/C7 th’~5?b for interest.
In each of the years 1925 to 1951, inclusive, the sum of $ 724, 00

A for interest.

In each of the years 1932 to 1941, both inclusive, the sum of

$1210.00 for principal, and the further sum of wr— YRR for

"\T

interest,/the amounts becoming due s such interest unon,the decreas-

ing amounts of the principsl st the rste of six percent per annum

as provided for in this oralnaﬁce¢
)




and said tax, when collected, shall, by the Treasurer of said

City.be kept in a separate fund, to be known snd designated as
"Municipal Coupon Paving Bonds, dated 6:2264229¢¢¢Q;2 /S =

1921, Interest and sinking fund", which shég;Zbe irrevocably

Pledged to and used solely for the payment of the interest
~accruing on and the principal of said bonds hereby authorized
when due, s0 long as any of said bonds or the interest coupons
ﬁhereto'appertaining remain outstending =nd unpaid, but shall be
used for no other purpose whatever until the indebtedness so
contracted under this ordinance, rrincipal and interest, shall
have been fully paid, satisfied and diécharged, and upon the
paymenf of the'principal of'any'of the said bonds issued hereunder,
the levy or levies heresin provided for the payment of interest may
to that extent be diminished. _

Section 7. That it shsll be the dufy of the City
Council, 2nd they are hereby required annuslly at the time and in
the manner providéa by law for the levying of other city teaxes %o
fatify and carry out the provisions hefeof with reference to0 the
levying of taxes and requiring the officers of and for said City,
%o levy, extend and collect such taxes in the manner provided by
law, for the purpose of creéting a fund for the payment of +he
interest upon and the principsl of said bonds, and the said taxes,
when so collected, shall be kept for snd applied only to thé-payment
of said intersst and principal of said bonds, as hereinbefore
specified, but nothing heréin contained shall be so construed as to
Prevent said City from applying any other funds that may be in its
treasury and avéilable for that purpose to the payment of said
infterest or principsl as the same regpectively mature, asnd the levy
or levies herein provided for may thereupon to that extent be

-



diminished, and upon the payment of the pringipal of any of the
bonds issued hereunder in said menner, or by the use of the sinking
fund herein provided for, the paymenf of interest made to the
extent of the interest on the bonds so pzid be diminished.

Section 8.  That on the 15th days of June and December,
respectively, in each year, so long as any of the interest CouUpons
aypertaining to the bonds hereby authorized to be issued remain out-
standing and unpaid, the City Treasurer shall, and he is hereby
authorized, ordered and directed to remit by and throagh the
purchesers of said bdnds out of any money in his hanﬁs.belonging to
said City, in the foym of check or draft, payable in-New York City,

%@0 . f in the City

U- S.A# to the
and State of New York, = sum sufficient_to pay the semi-annusl

interest aceruing on said bonds on the first days of January and

July, respectively, in each year, together with any and =11 sscrow
charges made by said Bsnk, snd on the Z&A* day of C;Zl¢4¢24¢2%f

1941, the sald City Treasurer shall be snd he is herebgzzgthorlzed,

ordered and directed, out of any moneys of the sinking fund crested

under the provisions of this ordinancesto remit, by check or draft,
payable in New York, to the said Cé;gz;éhg/;;%25225H%%ﬂféﬁézkkb¢f ,

<

a sum suffieient to pay the principal smount of said bonds, together
with any and all escrow charges made by said Bank for handling the
same.,

Section 9. That said bonds, when executed as and in the

manner provided by this ordinance, shall be ana they are hereby

ordigéi;<§§}iver d by the City Treasurer to
» Who were and sre hereby declared to

be the highest and best bidders therefor, at = brice not less than

their par value, together with 2l1l acerued interest thereon to dste

of delivery, upon payment of %he agreed purchase price therefor, and
8



said Preassurer shall hold the proceeds derived from the sale of
gaid bonds subject to the order of the City Goun@il of gaid CGity,
to berused solely for the purpose aforesaid.

Section 10. That the Mayor and City Council, the
ity Clerk and the City Tressurer, respectively, of said City, are
hereby authorized, ordered and directed té furnish the aforessid
purchasers of said bonds with such eertificates, transeripts,
ordinances, or other documents as will fully evidence the procéed-_

ings had relative to the issuance of said bonds, the irregularity

- and sufficlency thereof, and the acts of any one, either or 211 of

said officers. in the premises are hereby declared, suthorized,
ratified, apprdvea and confirmed.
Secticen 11. That it be, snd is hereby, certified,

recited and warranted, that g1l cornditions, acts and things neces-

sary and essential to the validity of the honds of said City here-

inbefore mentioned and required by law to be done have been fully
done and performed.

Section 12. That the provisions of this ordinsnce =nd
of each of the bonds and interest coupons issued pursuant thereto,
shall constitute, and the same are hereby declared to be, s binding
and irrevocable contract between said City and the purchasers of
said bonds, and the holder from time to time of each of said bonds
and the interest coupons thereto sppertaining.

Seetion 13, That a2ll ordinances, or parts thereof;
heretofore adopted in éonflict with the prévisions hereof, or which
would in any way prevent the passage and adoption of this ordinance
at this meeting, be and the same are hereby repealed.

Section 14. That this ordinance being necessary for
the immediate preservation, healtﬁ and safety of the inhabitants

of the City, an emsrgency is hereby declared, and ssid ordinance

-9



shall take effect and'be in force from and after its passage,
approval and due publication, and shall thereafter be irrepéalable
until the indebtedness hereby created, both as %o principal and

interest, shall have been fﬁlly paid, sstisfled and discharged.

PASSED By the Council of the City of Payettes Idaho,
this /Qi day ofW 1921.

APPROVED IQ day of %«47 1921.




ORDINANCE IO, 348 BY FEASE.

AN ORDINAWCE PRESCRIBING THD FORM AND DENOMINAPION OF TWELVER THOUSAND ONE
HUKDRED DOLL:RS {$12,100.00) HUNICIPAL DOUPSK RAVING BONDS OF THE CITY OF BAYETTE,
PLYEDTE COUNDY, IDAHO: PROVIDING FOR THE LEVY AND ASSESSMENT OF 4 DIRECT ANNUAL AD
VALOREH T&X UPON ALL THY TiXABLE PROSERTY IN SAID CITY SUFFICIENT TO PAY THE INTER-
EST 4CCRUING UPON SAID BONDS PROMPTLY WHEN AKD AFTER THE SAFE FALL DUE, AND 2LS0 &
FURTHER ANNUAL AD VALOREY RAX UPOYN S4I8 PAYABLE PROPERTY IN SAID CITY SIFFICIENT T0
CONSTITUTE /WD BAINTAIN 4 SINKING FUND POR THE FAYMENT OF THE FRINCIPAL OF SAID BONDS
WITHIN TWENTY YSARS FROM DHE PIME OF THE ISSUANCE OF THE SAME DROVIDING FOR THE IS-
SUANCE, EXLOUTION AND DEEIVERY OF SAID BOEDS 70 C. He HELMER, THE LAWFUL PURCEASERS
TEEREOF: D OCLARING AN EMERGENCY WHEREBY THIS ORDINATCE SHALL TAKE EFFECT AND BE IN
FULL PORCE FROM AND AFTER IT6 PASSAGE, APPROVAL AND DUE FUBLICATION, AND FROVIDING
THAT THE SAME SHALL THEREAPTER BT IRBEPEALABLIE UNTIL THE INDEBTEDMESS REFRESENTED
BY S:ID BONDS, BOTH 45 70 FRINCIPAL ;ND INTEREST, SHALL HAVE BEANW FULLY PAID, SATIS
@1ER 2HO DISCHIRGED.

BE IT ORDAINED BY THm ¥AYOR AND COURCIL OF THE CITY OF PAYEPYE, IN THE
CoumTY OF ”}_,Y"‘T“’E, ID.&-.HO: : :

ﬁ,emmﬂ 1: That in acecordance with the notlce of proposal to issue and sell
fwelve Thousand One Fundred Dollars ($12,100.00) municipal coupon paving bonds of
the City of Poyette, Payette County, Idaho, and inviting bids therefor, said muni-
eipal coupor bonds wers duly awarded and sold to . H. HELMER ©f Boise, the bid of
said {. H. HELVER being the highost snd best 8ld therefor, at a price not less than-
the par valve and agerued interest on said bonds, said bonds to bear date iumgust
1st, 1921, to be a2bsolutely due and payable August 1lst, A.D, 1941, dut redeemable .
at the option of soid City, on and after fugust lst, L., 1931, snd to bear inter-
est at the rate of six percent per anmum. _

SECTION 2: That the porpose of providing for the uilding and construction
of grading, curbing snd paving the crossings and cross~walks and streets and avemues
and othsrwise improving the sireets and avenues a2t intersections of streets snd sve-
nues in said City, pursuznt to & vote of the gqualified electors who were taxpayers,
of said City, present =md voting upon the guestion at a speeial election lawfully
called and duly beld, there be issued munielpal coupon pavi:ug bonds of saild City in
the agoregate amount of Twelver Thousand One Hundred Dollars (§12,100.00), come
prised of thirteen bonds, numbered consecutively from one to thirtoen, both numbers
-3melusive, of the denominations of Ome Thousend Dollsrs ({$1,000.00) each for twelve
of said bonds, and one of tho denominztion of One Hundred Dollars ($100.00), for
bond number thirteen, dated sugust lst, 2.5, 1921, absolutaly due and payable fogust
lst, 4.D, 1941, but rodeemable 8t the option of said Olity on and after August lst,
4Dy 1931; bearing interest from their date wuntil paid at the rate of six percent
per ammum, payable semi-zmmmally on the first days of Jammary and July, begimming
with Jarmary first, i.0, 19223 both principal thereof and interest thereom beling
payable at the offlee of the City Treasurer in Payette, Idaho, or at the CHABE
NAPION-L BAFK in the Clty and State of New York, U.S.4., at the option of the hilder.

SBOTION B That sald bonds, and the coupons attached therets, shall ba in
substantiaily the follm;ing fom, Lo=wit:

{Form of Bonﬁ.}

UNITED STATES OF AMERICA
STATE OF IDAHO. GOUNTY OF PAYETTE.
- WUNICIPAL COUPON PAVING BOEDS
.of tha :
City of Payette, Idaho.

¥o___ - | $1,000400

The City of Fayetie, in the Cowmmity of Payette, in the State of Idahe, acknow-
ledges itself to own, and for value received hereby promises to pay to the besrer
the prineipal sum of (ne Thouwsand Dollars on iugust lst, 4.D, 1941, together with
interest on said sum from the date hersof matll paid at the rate of six percent per
annum, payable semi-annually on the first deys of Jamuary and July, —-————e—=—- :




respectively, in each year, begimning January #irst, i.Ds; 1922, as evidenced by and .
upon the presentation and surrender of the interest coupons hereto attached as they
severally besome due, and both the said interest on and presentation of said bonds
are hereby made payable in gold coin of the Unjted States of Ameriea of, or aqual to,
the present of standard of weight and finemess 2t the office of the City Treasurerin
fayette, ldoho, or at the Chase Hotional Bank in the City amd State of New York,
Ue 8o Ley 8t the option of the holder; and for the prompt payment of said prinsipsl
and interest at maturity, the full faith, credit, resourses and all taxablie propert,
ef said City are hereby irerevosable pledged. . : : '
This bond 1s issued by said City to provide for tuilding snd sonstructing grad
ing, paving and curbing erossings and eross-walks of streets znd avenues amd other-
wise improving streets and avenues at intersectioms of streets_and avenmuss in said
City, pursusnt to o vote of the qualified olestors who ars taxpayers of said City, "
Present and voting upon the guestion a2t a2 special eleetion lawfully oalled and duly
- held therein for the purpose prior $o the issuance of said bond, 2t whish bond ele-
ction 2 majority exseeding $wo~thirds of the gnalified electors who are tazpayars of
sald City, present and voting thereal, voted in favor of the issmance of this bond,
and in secordance with an ordinanse duly adopted by the Mzyor and Council of said
City and effective prior %o the issmance of this bond; and under, by virtue of, snd
in all respects in full 2nd striet compliance with the Comstitution of the State of
Idaho and the laws of the Stute of Idaho. . ' . .

- 4nd 1t is hereby certified, recited and warrsnted that sald City is now apd
has been for many years past, & bedy pelitie snd corporate, duly organized, existing
and operating as a City under and by virtue of the Goustitubion snd laws of the State
of Idsho and is now snd has boen always uwnder the control of 2 duly orpsnized Comme -
¢il as the duly conmstituted amthority thersof; that all thinmgs, zets sud conditlons
required by the Constitution and laws of the State of Idaho to exist and to happen
and be done and performed precedent to 2md in the issuanse of this bord in order to
constitute the same the valid and binding obligation of said City, do exist snd have
hoappened and been dome snd performsd im regular and due form znd time; that the to-
tal indebtedness of said City, ineluding thils bond, does not exceed ayy Constitution
al or statutory bimitation, and that due provision has been made for the levy omd
collection of z direct ammmal ad valorenm tax upon all the taxable property iz said
- City in addition to all othor taxes suffisient to pay the interest ascrusing hereon
promptly when and as the same falls due, and also to discharge the principal hersof
at mabturity. : ,

This bemd is redeemable at the option of said City on or at any time after
A.ugust 1317, '.é.b})' 1931. ) . R . R

IN WITWESS WHEREQF, The City of Fayette, in the County of Payette, in the
otete of Idaho, by its layor and Council, has caused this bond to be signed by the
llayor of sald City, attested by the City Clerk, -countersigned by the City Trezsurey
end sealed with the eorporste seal of said City; and caeh of the interest coupouns
attached herste to bo swecuted by the engraved faesimile siguature of said CGity
‘Treasurer the 1lst day of Awgust, 4.D, 1921, : :

N ¥ayor.
ATTEST:
| CGity Clerk. -
Comntersigned:
k city Treasurer,
¥o g

(f‘om of Coupon)

- -0n Jammary lst,
o . Tho City of Ouayette in the Cownty of Psyetts in the

State of Idaho, for value received, promises to psy to the bezrer herecf, the sum of

. Dollars, in gold coin of the United States of Amerisa of or egqusl to




the present standard of weight and finess, at the offise of the City Ireasurer ln
Payette, Idaho, or at Chase Natiomal Bamk in the City and State of New York, U.S.4
at the option of the holder, for interest then due on its. mumilsipal coupon paving
bonds dated August lst, i.D, 1921. L '

HOo ' o , ' Facsimile Signatare

City Treasuarer.

SECTION 4: That ome of sazid bonds, ths number thereof being thirteén. and
the coupons attached therets, shall be in the denomination of One Hundred Dollars
{$100.00}, and in substantizlly the form sbove provided for in Seetion 3 of this
ordinanes. : : _

SECTION B: That eagh of the bonds hereby suthoriszed shall be signed by the
liayor of saild City, attested by the City Clerk, counbersigred by the City Treasu-
rer, ond sesled with the corporzte seal of said City, which sesl shall be imprese
sed thereson. That eagh of ths interest coupoms to be atiashed teo ozch of sald bonds
shall be executed by the emgraved facsimile signature of said City Tressurer, &nd
the of?ficers in this paragraph montioned are hereby suthorized, ordered and diveo~
ted to cause said bonds and coupons to be prepared substamtlally in the forms, res-
pectively, hereinbefore set forth, and $o executs the same for and on behalf of
sald City as and in the mammner aforesaldi and after thelr execution and before
sa2id bends ave delivered to the purshasers thereof, they shall be vegistered by ik
the §ity Clerk im = publie record book kept for thai purpose in his office, which
shall show that said bonds were issued by ssid City, the amoumt of each bond, its
number, date of issusmce, time snd place of payment, rate of interest, mumber of
irtorest coupons adtached, name of postoffice address of the purchasers, and a pre
por description thereof for future ldentification: and when said bonds shzll hove
been so exeouted amd repistered as sforesald, their legality shall not be epen to
contest by said City, nor by any person or corporations for or on its behalf for
any reason whatsoever. ' - : _ _ - o

SECTION 6: That the interest falling due on said bonds on Jammary lst, iD,
1922, and July 1st, L.D., 1922, shall be, and the sams is hereby, ordered appro-
pristed and bpaid by the City Treasurer from the gemeral or expense fund of sald
¢ity, and to reimburse said fand or amount so borrowed from it, amnd also to pay
the interest aceruing on sald bonds subject to July 1st, iL.D, 1922 promptly when
and as the same f£alls due, smd to comstitute and maintain a sinking Tund suffisi-
ent to discharge the principel thereof at maturity, there shall be, and by this
ordinance 1t is hereby levied upom a1l the taxsble propertyin said City, in 2d4-
dition to all other taxes, the following direet smnual ad valorem tax, toswitie

) In the year 4. D, 1922, the sum of $1028.50 for interest. In sach of the

years 1923 to 1951, Inclusive, the sum of $726.00 for interest.
. . In esoh of the years 1932 to 1941, both inclusive, the sum of {1210.00

for peineipal, =ad the further sum of _xxxxxxxzx for interest, of the smounts
bocoming due as such inbterest upon the decreasing amounts of the priasipal ai
the rate of six percent per ammum aa provided for in this ordinance. aud said
tax, when sollected, shall, by the Treasurer of said City, bs kept in = separate
fund, to be known and designated as "Munieipal Coupon Faving Bonds, dated ipgust
1st, 1921, interest and sinking fumd", which shall be irrevocably pledged to and
nsed solely for the payment of the interest asoruing on and the principal of sald
bonds horeby suthorized when dwe, so lonmg as any of said bonds or the interest.
goupons thereto gppertaing remsin eubstanding and unpaid, but shallbe used for
no other purpose whatever wntil the indebtedness so contracted under this ordin-
ance, principal and interest, shall have beem fully paid, satisfied and dischor-
ged, and upon the payment of the prinmeipal of any of said bonds issued hereunder,
the levy or lovies hereim provided for the paymemt of imterest may to that extent
be diminished. ‘ - . _

. SECTION 73+ That it shall be the duty of the Clty Cowmeil, and they are hers
by réquired smmually at the time and in the memmer provided by law for the levy-
ing of other ity taxes to ratify and carry out the provisions hereof with refer-
ence to the levylung of taxes and reguiring the offisers of and for szld City, to
' lovy, extend and colleet sush taxes in the mammer provided by law, for the




parpose of greating s fond for the payment of the interest uwpon and the princi~
pal of said bonds, and the said itaves, when so ¢ollected, shall be Jopt for amd
aprlied only to the psyment of said interest amd prineipal of sazid bends, as
hereinhefore specified, but nothing herein contained shall be so construed s to
prevent said City from applying any other funds that may be in its treaswry and
avzilable for that purpose to ths payment of sald interest or principal as the
same rospectively maturs, and the levy or levlss herein provided for msy there-
upon to that extent be dlminished, and upon the payment of the principsl of =ny
of the bonds issued herswmder in salid mammer, or by the use of the sinking fund
herein provided for, the payment of interest made to the extent eof the interest
on the bonds so paid be diminished. _

SEG?IOI&' 3: That on the 15th days of June apd December, respectively, in
each year, so long as any of the interest soupons appertaining to the bonmds here
by authorized to be ilssued remain outstanding and uwnpaid, the City Tressurer
shall, and he is hereby authorized, ordered snd dirested to remit by amd throagh
the purchasers of s2id bonds oubt of any money in hls hands belonging to sald
ﬁz.ty, in the form of cheglk or draft, payable in Few York Clty, U.S.is to the
ci:ass Tational Bank iff the City :nd State of New York, & sum sufficient $o poy
the' semi-smvmal interest secruing on said bonds on the Pivst days of Januery
a:m@. :fuly rasyectimly, in eash yesr, together with sny and 21l escrow chaorges
made by said Bank, and on the lst day of Auvgust, 1941, the asid City Treasurer
shall be and he is hereby authorized, ordeved and directed, out of any any mone
.-k eys of the sinking fund ¢rested ymder the provisions of this ordinsnpe to '
:;remt. by check or draf%, payadls in New York, to the said Chase Hatiomsl Bank,
& sum sufficient to pay the principal zmount of said bonds, together with any
and all escrow charges made by said Bank for bhandling the samo.

SECTION - 9' That said bomds, when executed as and in the mammer provided
by this ordinance, shall be and. thet sre heroby ordered, dellvered by the City
Tmasﬁrpr to 0. H. HELMER, who were and are, hereby dselared to be the highest
and b5t bidders therefor, at 2 prise not less than their par waluwe, together wk
with 211 zccrued interest thereom to date of delivery, upon payment of the agree;.
purchase price therefoy, and said Treasurer shall hold the proceeds derived from
the sale of sald bonds subject to the ordor of the Gity Comneil of said city, te
he nse& solaly for the pnrpuses aforesaid.

K szsmcn 10: That the Uayor and City Cowncil, the City Clerk and bho City
Tm&mr, resyaehively, of said City, are hereby authorized, ordered and direct-
‘ed %o furnish the sforesaid purehesers of szid bonds with such gertifisates,

i
£

transsripts, ordinsnees, or other documents as will fully evidenos the proceed-
ings had relative to the issuence of sald ‘bonds, the irvegularity and sufficie~
ney thereof, and the acts of any ons, either or all of sald efficers, in the
p:mmisas are heraby declared, autharized, ratified, approvad snd mmﬁrmad.

SECTION 11* Phat it be, and is hereby, certified, z'ecited and warranted,
that 21l conditions, acts and things necessary and essgontial to the validity of
the bonds of said City herctofore mentmned and requirad by law to be dcne have

a_‘:-,? been :f‘nlly ndone and performd

SEMIGI\? 12: That the provisions of this ordinance and of eagh of the

bomis and interest coupons issued pursusnt thereto, shall somstitute, and the

i

v

*71 M

-game are hereby declared to bs, 2 binding and irvevosable contract betwesn
said City and the purchssers of said bonds, snd the holder from time to time
\ef sach of said bonds and the intersst ceupons thaveto appertaining,

‘ SECTION 13: That all ordinames, or psris ﬁhareef, heratofore sfoplted
in eonflict with the provisions hereof, or which would in any way prevent the
‘passage and adoption of thxs ordinsnce at this meeting, be and the sams are
herehy rapealed.

. SECTION 14: That this ordinsmece being necessary for the immediste pre-
servation, hoalth and safety of the lmhabltants of the City, an emergeney is
‘hereby declared, snd said ordinanse shall take effect and be in force from ami
after its pacsage, approval mné&e—pubhe&%éenr—a&é shall thereafier be



-

irrepealahle until the ind.abtadmss hereby created, haﬁh as to prino!.pal amﬂ
interes%;, shall have baen fully paid, satisﬂed. a.nd discharged.

: PASSED By the Coungil of the City of Payette, Idaho, this is ﬁ&y of
L August; 1921, .
_APH‘OVE:D This 1st day of August, 1921,

1. R » k‘iGQD%«‘AED y

-

APTEST: : 5
- MARTIN O. LUTHER - ' E.a;mr. _

© City Olerke




|  PAYETE, IDAHO, August lst, 1921. \
City Hall 8 e'closk P.l. 1 . -

Councll met in regular session, Mayor Woodwzrd presiding: present Coun-

sllmen Pease, Sherwood, Smith, Copeland smd Christiani sbsent Councllman Spauld-
L] . .

 This belng the time set for the opening of blds for the purpose of the
312,100.,00 Mumieipal Improvement Bonds, the Clerk proceeded to open ssme. The
bid of C. H. Holmer for the purchaseof Improvement District Ho. 4 gemersl cbli- -
gation bonds for par snd accrued interesi, was opomed and read. It was moved by
Sherwood and seconded by Copsland that the pid of C. H. Helmer for the purshase
of the cities 512,100.,00 Improvemsnt District No. 4 gemeral obligetion bonds,
for the price of per =nd accrued intevest, be accephed by the Counsil. On motion
the ayes and nayes wers called for those voting yes wers Toase, Sherwood, Smith,
Gopeland znd Christlan, so the motien earried. :

Moved by Pease end secomded by Christian that we édéaum .to maet Tuesday,
Amgust 9th, 1921, at 8 Qteloek Tells ' .

- Ia Ra WOODWARD,
sgor.
Attest: srtinm O. Iuther,
' : gity Clerk.



