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, N
o AN ORDINANCE AUTHORIZING THE ISSUING OF IMPROVEMENT

. BOXDS of Local Improvement District No, 5 of the ity of P
Payette, Idaho, in an amount not excesding Thlrty-three Thousand |
Two Hundred Dollars, for the purpose of paying the cost of :
- grading, paving and surface dralnlng certain strests and
~avenues, and parts of streets and avenues, of said District and
providing for the payment thereof by levying a. speciil assess-
ment agalnst the abutting, adjoining, contigucus and proximate

. property in said Dlsurlct liable to assesswent for such ime
u’wrovament.

WHEREAS, The HMayor and Council of the City of Payette,
Idaho, have hﬁretofore, under the aunthority vested in then by
_,the laws of the State of Idaho, caused the streets and avenuss
in Local Improvement District No. & of sald City tc be improved;

AKD, WHEREAS, for the purpose of paying the cost and
gxpenge of which is chargeamle and has besn assessed to the
avutiing, adjoining, contiguous or proximate property in said
Local Improvement District No. B of the City of Payette, Idaho,
the Hayvor and Council have in their discretion heretofore pro-
vided for the payment of the cost and expensses thersof by in-
stallments instead of levylng the entire tax of special assess—
-mants for such cosis at one time;

NOW, THEREFOE& BE IT ORDAINED BY THE MAYOR AND COUNCIL-
OF THE CITY OF PAYETT TH, IDAhO AS POLLOWS: :

_ "~ Section 1. . That for the aforesaid installments therein:

' to be issued in the name of the City of Payetﬁe Idaho, improve=- .

- ment bonds of Local Improvement District No. 5, which shall in- |

clude the adjoining, contiguous and proxinmate property liable !

- to assessment for such Local improvements, payable in installments

of equal amount sach year, which bonds shall by their terms be !

. made payable on or before a date not to exceed ten ¥ears from

~and after the date of the issue of such bonds, to-wit: on or

. before the first day of November, 1931, which said bonds shall

- bear interest at the rate of seven percent Der annum, payable

gemi-annually, on the first days of Januaﬁy and July in each

n_yaar which said bends shall be issued in an amount not to ex—

" ceed the sum of $33200,00; the definite amount of said bonds to

be determined at the time of the issuance thereof, 1t belng

. the express. intent hersof itc only authorizs bonds in an amount

not to excesd such sum as may be legally 1sgued at the ulme -
provided by law for the issuance thersof. . - o

. Section 2, BSaid bonds shall be known and des1gnated

~as "City of Payette Local Improvement District No. 5 Improvement

- Bonds™ and shall not be issued in excess of the contract prics

- and the expense of such improvement, including engineering and

other clerical services, advertising, cost of inspectlon, cost

. of collscting assessments and interest upon warrants, if issued,
and the installment coupon, shall include interest to thse .{

maturity thereof, ‘ - ‘



Section 3. Said bonds shall be of the Ffollowing

denoninations:
Twenty-~two of said bonds of said issus shall be in ths de—
.. nomination of - § 000, OG,
~Twenty of said bonds of sald issue shall be in the
denomination of $ 500.005
- Twelve of said bonds of sald issue shall be of the
- denomination of : § 100.00,

that 1s, if the full amount hereinbefore authorized is

. issued; provided, however, that if the full amount be not
. issued the bonds of $1000 00 denomination shall be

© gorrespondingly reduced.

. Bection 4., Said bonds shall be dated the first day
of November, 1931, and shall be payvable on or before the firast

~day of November, 193X, and shall bear interest at seven per
cent. per annum from tne date thsreof, payable semi-annually
on the first days.of January and July of gach year, koth

- principal and interest to be payable in gold coin of the

United States of the present standard of value, at the office

- of the City Treasumer of the City of Payestte, Idaho, or at the
Chase National Bank in the City and State of New York.

_ Ssction 5. S8uch oonds gshall be numbered from one -
upwards and each bond and coupon shall be signed by the Mayor,
countersigned by the City Tresasurer, and attested by the Olerk
of the City of Payette, Idaho; provided, however, thal such
- chupons may in lieu of being signed have printed therson the

facsimile of the signature of said officers, and each bond shall

have the seal of such City affixed thereto, and shall refer to
the Improve ment District for the payment of which the same
shall be igsued. Fach bond shall provide that the principal
sum therein named, and the interest thsrson shall be payabls
~out of the Local Im%rovement fund created for the payment of
the cost and expenss of such improvement, and not otherwise.

Bection 8. Baid bonds and coupons éhall be sub-
. stantially in the following formy _

Number | _ $1,000.00
UNITED STATES OF AMERICA
STATE OF IDAHO

QOUNTY OF PAYETTE
CITY OF PAYEITE
LOCAL IMPROVEMENT DISTRICT NO. 5
. IMPROVEMENT BOND.
THE CITY OF PAYETTE, in the County of Payette, State



- of Idaho, for valus received, hersby promises to pay to the
- bearer the sum of

- One Thousand Béllars

in gold coin of the United States of America of the present
‘standard of value, off the presentation and surrender of this

- obligation, on or before the first day of November, 1931,

" with interest thesreon from the date thereof until paid at the
~rate ofseven per centum (7%} per annum, pavable semi-annually
. in like gold coin on the first day of January and the first

. day of July in sach year, on the presentation and surrender of
- the proper coupons hereto attached, both principal and interesi
- payable at the office of the City Treasuwer of said City, or
~at the Chase National Bank in the City of Wew York, U. 8. 4.,

- at the option of the holder.

This bond is one of a series issued for the payment

~of the cost and sxpenss for local street improvements in said
- Local Improvement District N¥o, 5, as authorized by Section

4014 et seq. of the Idaho Gomnlled Statutes, 1915, and all
other amendments and laws theresunto enabling, and’ in conformi ty
with said law it is hersby recited that "The holder of any bond
igsued undsr the authority of this article shall have no claim
therefor against the municipality by which the sams is issued, ,

in any event, excspt for the collection of the special asseSnmenti

made for the improvement for which said bond was issued, but
his remedy, in cass of non-payment, shall be confined t5 the
enforcement of such assessments.,

Whenever there shall be sufficient money in the local

_improvement fund against which this bond has been issued over
. and above the amount sufficient for the payment of interest

on all unpald bonds of this serises, to ray the principal of onse
or more bonds, this bond shall be callad in anﬂ raid in its
numsrical or&sr, provided, that such call shall be made by
publication in the City off101a1 newspaper on the day following
the delinquency of any installment of the assessment or as soon
thereafter as practicable in the form and manner provided by

© law,.

Fgr the collection of the assessment ¥ vied in said

- Local Improvement Digtrict Yo, 5, dhe City of Payette County
- of Payette, Btate of Idaho, hereoy pledgses the exercise of all
- lawful corporate powers.

IN TE%TIMONY WHEREQF, the City Council of the City

1 of Payette, has ¢ ug his bond to be signed by the Mayor of
¢ said City, he City Treasuser, and the coupons

: hereto attached to bear the facsimile sagnatures of said officers;
. this first day of S 1921, :

MMM

ATTEST: ‘ Na_jror

OTty Clerk,

- Gountersigneds

City Treasursr.

. TN




, interest on Loca

HO - - $ -

X On the first day of 18 the
- City of Payette, in the State of Idaho, will pay to the :
. bearear Dollars, in gold coin of the age. | .

- United States of América, of the present standard of value,

. out of the funds collected by special assessment in Local

- Improvement District No, B, at the office of the City Treasursr

- of said City of Payette, or at Chase National Bank in the a

City of New York, at the option of the holder, being six months!?
i Improvement District No, 5, Imrrovement Bond

- dated November I, 1S3L, No. j

_ MEvor,
Attest:

City Clerk,

Uity Treasursr.

Section 7. That twenty-two of said bonds of said 1ssue
shall be in the denomination of $1000.00; that twenty of said |
bonds of said issus shall be in the denomination of $5C0.00: j
- thHat twelve of said bonds of said issue shall be of the de- 5
nomination of $100.00, and all shall be in the form above. :

: Section 8. This ordinance shall be in force from and |
after its passage, approval and publication. '

Passed by the Council of the City of Payette, State
. of Idaho, this 18th day of Septemwber, 1821,

‘ 7 Approved by the Mayor of the City of Paystte, State 5
of Idaho, this 13%th day of September, 1921,

¥avor




