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g Q‘ % ORDIVANCE I JO.‘/ .:.. By L Iteeld

ANl ORDINANCE AUTHORIZING THE ISSUANCE OF MUNICIPAL COUPON
BONDS I THE SUM OF $12,000.00 FOR THE PURPOSEJEZXTENDING THI
WATERWORKS SYSTEN OF THE CIPY OF PAYRITE, FOR THE PURPOSE OF.
| PURCHASING A POWER SITE AND POWER POR PUMPING PURPOSES, FIXING
THE-bETAILs AFD DESIGHATING THE FORM AND RECITALS THERICF, PROS
VIDING FOR 798 LEVY OF AN ASSHESSUENT FOR THE CREATION OF A SINE-
1fg FUYD AND TC PAY THE INTBREST A8 IT MATURES. |

Theress, it was determined by ordimance regularly passed by

“ithe Hayor and Couneil of the City of Payette, Idaho, to issve ..

Munieipal Gouponfﬁbhﬁé”of séia City in the sum of‘$12,000.00-f6r T
. ﬁhé purpose of extending the wgterworks system of said Ci%y %o
3 that faft of the Same.not yet supnlied with eity water “for.the
. DUrpose oP‘nrov1d1ng funds with which to purchase a power. 81te
""" for pumplng and other nurnoses and provide the necessary power:
rezs, at a2 special election duly and legelly held on the'
oOth day of Iovember, 1909 by more than two-thirds (2/5 of
- the ¢ualified electors voting at said election, the layor and
Council of said City were authorized to issue %he.said Municiapl
Coupon Donds in the smount of $12,000.00:
Ard, Wheresr, nothing now remains to be &oﬁe by the said City
of Payeite, Idaho, excent To provide the Fform snd details of *the

' saiﬁ bonds;

. 28 1% ordained by the liever and Gouneil of the

| Sedti?ﬂll; That the said $12,000.00 in bonds shall consist of
rtWelve'?ié} bonds tn the. sum of $1,000.00 each, numbered consec-
utively from one (1) to uwelve (iEJ‘inclusivé,'be lithograrhed
or printed, beaaing date of the weu... day of sivieeninees..,1910,

and shall be known a8 Municipal ¥aterworks Extension Bonds of

ijﬁme City of Payette, Idaho, series of 1910, and shall bhe payable
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of guch indebtedness. Principal and interest of said bonds

on the ..... day of ..Q....... ..... 1930, or at any time after

§ 0 Y et

“the expiration ofAthelr date, at the option of the City of Pay-
' iiette;.in the order in which they are numbered. Said bonds shall

”Qfﬁbeaﬁuinterest at the rate of five and one-half per eent. (5-4%)

per annum, t0 be evidenced by semi-annual coupons payable on

the first days of July and Jznuary, each year during the ex'stenee

hall
be payable at the office of the Treasurer of the City of Payette,

Idsho, or at the Chase National Bank, City and State of New York,

at the optidn of the holder. Each of said bonds shall be signed

by the Mayor, attested by the Clerk under the corporatéﬁseal of
the sgid City end countersigned by the Treasurer and the cpupons

attached to said bonds shall be signed by the Treasyrer of the

'said City of Payette, Idaho.

Section 2. It ig further ordained and ordered that the said

bonds and coupons shall eentain the recitals and be of substan—

tially =f the following form, with the necessary insertions feor

~the mumber, amounts and name of purchaser, to-wit:

UNITED STATHS OF AMERICA, STATE OF IDAHO,
CATYCH COoUNYY, .
ﬂUWICIPAL JATER WORKS EXTEﬂbIQN COUPON BONDS COF THE
CITY COF PAYETTE.
.(Serieé of 1910} -

Hoevuon. - . _ $1,000.00.

KNCW ALL MEFV BY THESE PRESENYS: That the City of Payette,
e Municipal Corporation and City of +the Second Class, in the
County of Canyon, State of Idaho, is Justly indebted %m and for-
value received, promises toc pay to ..... i Y tesceciceetresenanans

foonen rer et saeans or bearer, on the .......... . day of .

in the year of our Lord one thousand nine hundred and thirty

o
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{1930), or at any time after the expiration of ten (10} years
fafter the date hereof, =t the option of the said City, in the =
?qfder the bonds of this series are numbered, the prineipal sum
of One Thousand Dollgrs( $1,000.00) in goid coin of the United
States of America, together with interest +thereon st the rate
of five and one-half (5.} per cent. per annum, payable in like
gold cbin semi-annually on the first days of January and July
of each year during the existence of said indebiedness, excent-
ing the last coupon to fall due shall be paid contemporaneously
vwi‘hesaid bond on theeoroeon day of wuniiineiinnnenns 19230,
fah'bh presehtation and surrender of the semi-annual coupéns as
'they severally become due; the prineipal snd interest hereof are
;E?pkh pagabiewat the offéce of the Treasurer of the City of Payette,
%j'iéaho, dr'at the Chase Hational Bank in the City and State of
-‘fﬁequork at the option of the‘holder thereof.

This bond is one of a series of twelve (12) bonds, numbered
congecutively from one (1) to twelve (12) inclusive, all of lilke
tenor, date and amount, amounting in the aggregate to the sunm
Qf Twelve Thousand Dollars ($12,000.00); and ig isemed together
“with the other bonds of this series, for the purpose of extend-
ing the Watef workssyuten of the City of fayette, Idaho, to that

part of the City not yet supplied with city water, for the purchase
of a nower site for the erection of a power house and the purchase
of the_nécessary power for running the ssme and in pursusnce of |

a favorable vote of more then two-thirds of the gualified electors
of said City present and voting at s specisl election held on

-the 20%th day of November, in the year of our Lord, One Thousand
Nine Hundred snd Nine. And the City of Payette, County of Canyon,
State of Idgho, does hereby covenant eand agree to, and With'the
holder of this bond and the coupons hereto attached, thaet the .
'faith, credit and resources of ssid City are inviolably and

g
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and irrevocably pledged for the vayment of the principal ané in-

terest hereof, and it is hereby certified and recited that this

" bond end the entire series of twelve bonds are in all particniars

issued in full conformity with the provisions of =m an act of the
Legislature of the Staterof Idaho, entitled "An Aet to Provice
for the Issuance and Salg%Eunicipal Coupon Eonﬂs by Incorporated
Cities and Towns; Ffor the Application of the Punds derived froem
the sale thersof: and to Provide for the psyment of the Frinci-
palland-lnterest thereon" approved February 2nd, 1899, the same
being Chapter Twelve {12) of Title Thisteen {13) of the Revised
Qo&es of the State of Idaho, 1909.

It is further duly.certified end recited that the Fform of
this bond and its recitals have been by ordinance of the City
Council, dﬁly prescribed, that said issue of bonds was sold at
not less than par vslue and accrued interest at the time of their
dipposal, and that ali acts, congitions and things reguired to
be done precedent to and in connection with the issue of said
hoﬁéﬁfﬁave been severally properly done in regular and due form
as-required by law, and that the amount of this issue, together

with 211 other indebtedness of said City does not exceed fifleen

"-ﬁer cent. of the vproperty valuves in said c¢ity according to the

- assessment of the year preceding the date hareof, and does not

exceed any charter, statutory or constituﬁional 1imit$tions rel-
ative thereto. 7 _
IN WITHESS WHEREQF, gaid City of Payette, County of Canyon, &ks
State of ldaho, has caused this bond to be signed by the iayor,
attested by fhg Clerk and countersigned by the Treasurer and sealed_
with its corporate seal, and said coupons to be signeﬁ by its Fxzmus

Treagurer as of the date this ....... day of ..},;.;.....;.......

e ousan@,}zna*ﬂpnéggn and Ten.
i, _

in the year of our Lord,

Attest.

Clerk. o ~4-




Countersigned

Treagurwer.

(Form of Counon)
HO‘G.'.I. ., 5327.503
ON sevevovveannneas 1a8t, 19.... the City of Payette, County

of Canyon, State of Idaho, will psy to the bearer Twenty Seven
and 504100 Dollars ($27.50) at the office of the Treasurer of

fhe City of Payette, Idsho, or =zt the Chase Haticnal Bank in The

Cityﬁan& State of Hew York, at the option of the holder hereof,
| for value received, Being the semi-snnual interest on ﬁater

works extensfion bonds issued by eaid City, dated cv.vees... day

Of [ NI B R O I B B B 1910’ alld Ilumbered .-uou--i-oa.-ca.

Treasuféf.
And gaid form of bond =nd coupons and each and all of the re-
citals and statemeﬁfs therein.contained_are attested, ratified
-+ and approved. H

R

"%hﬁection 3. It is further ordsined and ordered thet for the

_(ﬁﬁfpose of peying the interest on said bonds as it matuies and
Lfor the purpose of creating a sihking fund to pay the said bonds
at their maturity, the said City of Payette, shall levy a specisk
asgesmsnt, in addition %o all other assessments for genersl rev-
enue purposes, beginning with the yesar 1910, sufficient to pay
off the the interest as it matures and to pay the princivnal there-
of promptly at maturity, which assessments shall be collected in

the same manner as other City taxes.

Section 4. This ordinance shall take effect and be in Foree
from and after its passéée, apnroval and publication.

. Passed and arproved Phd ..3’2&"" S ust, 1910,

Attest.




