ORDINANCE To

Introduced by Mr, ,

A¥ ORDTNANCE TO FROVIDE FOR THE ECIDING OF A SPHCIAL RIBCTION IN TER
CITY OF PAYETTE, TDAHO, FOR THE PURPOSE OF SUBNITTING TO THE QUATIFIED

EIECTCRS WITO ARE TAT PAYERS, TEE QUESTION OF ISSUTNG T MUNICIPAL COUPGN
BONDS OF SAID OITY, TOR THE PURPOSE OF PROVIDING FUNDS ~ FOR THE CHEATION
AWD BUILDING OF A TEN INCHE METAL PIPR LINE TO COMDUCT WATER FROM THE CITY
PUMPING PLANT IF SATD CITY OF PAYEITHE, TO THE RESERVOIR IN SAID CITY, IN
THE SUM OF $6000,00, AND TO PROVIDE FOR THE PAYVMENT OF INTEREST OF SAID

BONDE AS THE SAI SHALL BECOME DUE, AND T¢ CREATE A SIFKING FUFD FOR THE

PAVIEITT OF THE PRINCIPAT TIFREOF,

Be it ordainesd by the Mayor and Council of the City of Payette, ILdaho,

Section 1, A special election by the electors who are tax payers of and
in the CTity of Peyette, Cangon County, Idaho, shall be held in the said
City of Payette, on the /#% day of ¢ 1814, for the purpose of
submitting to said electors, the guestion of issuing the municipal hmudx
coupon bonds of said City, in the sum of $6000,00, payable twenty years
from the date of the issuance of said bonds, redecemable at the pleasure
of snid City, at any time alter ten years from the date of said bonds;
salid bonds to bear interest at e rate not exceeding six (6) per cent per
annum, payable semi annuvally; and to provide for the levy and eollecticn
of an annvzl tax upon all of the property within +the corporate limits of
said City of Payette, sufficient to pay the interest on said bonds as the
same shall become due, and to create and constitute a sinking fund for the
payment at any time alter ten y-ars, the principal of said bonds as the
same shall become due, for the following purposes, to-wit; HMunieipal bonds
in the sum of $6000,00, to provide the funds necessary for the creaticn
and building of a ten inch metal Pipe line to conduct water from the City
Pumping Plant in said City of Payette, +to the Ressrvoir in said City;
sald bonds to be issued as follows; twelve bonds in the sum of $500,00,
each, payable twenty years after date of said bonds, with interest at a
rate not exceeding 6 per cent per annum, said interest payable semi annu=-
elly; sald bonds redeemable at the pleasure of said City of Payette, at
any time after ten years from the date of said bonds, ’

Section 2, That in order to provide Tor the payment of the interest on
such bonds, if they are authorized to be issued at the election nerein pre
vided for, and to- econstitute a gsinking fund for the payment of the prin-
cipal thereof at maturity, a direct tax in addition %o all other City taxed
shall be levied and collected annually, on all the taxable property withe
in the City of Payette, sufficient to meet the interest on zll of such
bonds as may be issued and outstanding from to ¥ime, prompily as the same
matures, and slsc sufficient to establish and msintain o sinking fund whik
Shall.ge sufficient to pay the princiral of all bonds cutstanding at their
mturity, : :

dection 3, At least thirty days notice of the time of holding said spe-
cial election is hereby directed +to be given by publiecation in the Pay-
et@e fnterprise, the official newspaper of the said City of Payette, and
said glactiontfh%}l be conducted in N A0 B W o h D T 4 ;
accordance with the ordinanc £ said City the law % State of
Idaho, in such cases made angspggvizég.U1ty’ and the lams of the Sbab& OI

ey



Section 4, That the voting at saild election shall be by ballot, and the
ballot shall be prepared as to permit the electors to express thelr desire
for or against the lssuvance of said bonds, and ballots shall be substan-
tially as follows,

In favor of the issuance of bonds in the sum of $8000,00, for the
purposes stated in Ordinance No., 244, to-wit; to provide funds -
for the creation and building of a metal Pipe Line at the Vater Works
in said City.

Against the issuance of bonds in the sum of $6000,00,for the :
purposes stated in Ordinance ¥No, 7.ég , to-wit; to provide funds fo
the creation mE and building of a Pipe Line at the Water Works in
saild City. : .

The choice of the elector shall be expressed by his placing a crogs
{ X ) in the appropriate circle to be provided for on such ballots to be
provided, -

Section 5, The proposition to issue szid bonds shall not be deemed to
have carried, unless aszsented to by a two thirds vote of the qualified
electors vho are tax payers in the City, voting at said election,

&

Section 6. This Ordinance shall take effect and be in forece from and
after its passage, approval and publication.

Passed and approved this oS = day of Steasmitcor 6 1914,

Attest

City Clerk,



