CRDINANCE X0. D
L0

AN ORDINANCE FIXING THE CETAILS AND TESIGHRATIRG THE FQRK AP

REGITALS OF TWEKTY THOUSANC DOLIARS {$20,000)BOER ISSUE

IHE PURPOSE g Eﬁ@gg%é@mlw” ARD MAINTAINIRG WATER WORKEL AN
CUP?LYL}G T — H WATER ARD PROVIDING FPOR LEVYING A TAX f

TO PAY THE IK‘A‘ AS IT F“ALS DUE AED TC CREATE A SIKKIKG
FPUND IO 2AY THE PR;LCIPal MATURITY. ‘

‘,

BE IT CRDAINED By the Mayor and Ceuncil of the Ciity of Payette, Idahlo, ‘g%a

WHERBEAS, It was heretofore duly determined by the Mayor and Coummon Coﬁn— |
¢il of the City of Payette, that it was advisable to issue the coupon bonds
of said city for the purpose of constructing and maintaining Water Torks
and of supplyingf the same with water for the total sum of Twenty Thousand
Doliars, (2C,000); and

THEREAS, It was heretofore duly determined to call an election, submit-
ting to the voters of said city, who were théh and ghe there tax payers,
whether such bonds should be issued and whether bonds in the sum of Twenty

Thousand Dolars ($20,000) for the purpose aforesalé due and payable within

PJ

5wenty (20) years of their date with the right of the said city at any time

after the expiration of Ten (10) years from the date of the idsuance cof said:
»onds to redeem the same, and to levy a tax upon the taxable property with-
in 5';$ city sufficient to pay the interest aceruing on said bends and to
create a sinking fumd that should be sufficient %o fully pay the principal
of s2id bonds at maturity. And

WHEREAS, Said election'has been heretofore duly called, held and the vote
cast thereat canvassed, znd it has heen determined by Two Thirds {2/3) of
the cqualified electors, who were then and there tax payers in such citly
voting at such election, that said bonds in the sum of Twenty Thousand Dol-
lars (320,0C0) due and payable Twently (20) years from their date with the
privilege of the city to pay at any time after Ten (10) years from their &
date, should be issued; and that a tax should be levied upon the taxable
property within said city sufficient to pay the interest accruing on such
honds and to create 2 sinking fund sufficient to pay the principzl at matu- |
rity. And

THEREAS s Due and sufficient notice by publication in a news paper pub-
lished 'in the City of Payette has been duly made, indicating the intention
of szid City of Payette to issue and negotiate the bonds above described,

and in said notice, inviting bidders therefor, ascertaining the best terms



2-

upen and lowest interest at which ssid bond@ could be negotlated. And,
L AT % :;M‘Zu L/ lpo

nhoioaS, after such adveriisement, a bld of C.:.Conln, of Vhlca&o,
Illinois, for said bonds azbove described, bearlns 1nterest at the rate
of Fivexéﬁﬁ'One Halfl (éﬂ}/@ﬁiper cent. per annmum, due and payable within
Twenty (20) years after their date and with the right of the city to re-

rears a2fter

decem the same at any tim% after the expiration of Tea (10} ;

L

Y. .

their date, to be dated Ju1$ Fl“ét 1902, was méde and sccepted at a
price above par. And |

THEREAS, Thére now remains nothing further to be done other than to
prescribe the form and details of said ®onds and coupons, and the recit-
21ls they should contain, and to levy a2 proper tax to meet the interest
on said principal as it accrues, and to create a sinking fund sufficient
to pay the principal zt maturity.

NQW, THEREFORE, BE IT ORDAINED By the Maeyor and Council of the City
of Payette that there be issued bonds of the City of Payette to be known
as Municipal Coupon VWater jorks Bomds 1n/éhe total sum, of mwepty r“7‘107.15“1’1(3
Dollars ($20,000), dated Jﬁly first, 1904, payable aly flrsZ>19°4 but
redeenable at the pleasure of the City of Payette at any time after the
expiration of Ten (10) years from the date of their issuance, which said

bonds shall be redeemed in the order as they are numbered. Said bonds

¢

shall consist of Forty &égh%-(éen bonds, numoered from One(l) to ’25£};
AA {Zéﬁ consecutively and be in denominations saARclloxsa Nesa Goe—{33
CNLAToxt Rt zRinfio) 2ot Lo _Aha e Five Hundred Dollars (asooyémwb
The said bonds shall bear interest at the rate of Five and One Half( /g)
per cent. per annum, payable semi-annually om the first days oféfﬁﬁ;”ono
e i sriilbnond,

Janpary of each year until the said principal shall be fully paid; to e
by coupons attached to each of said bonds. The principal and interest of
said bonds shall be made payable at the lercantile Rational Bank, in the
City and State of Nem York.

Szid bonds shall be signed by the Mayor and attested Dy the City Clerk
and shall bear the City Corborate Seal and be countersigned by the City
Treasurer, and the coupons attached to each of said bonds s}jall be signed

by the City Treasurer.
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IT IS FURTHER ORDALINED AKZ CRDERED, That the said bonds and coupons
shall be of the form and contain the recitals, with the necessary varias
tions as to numbers, denominations and maturities, substantially as fol-

lows, to=-wit:



#

hﬂﬁ&%%} Ome Thousand Nine Hundred and Tweniy-F
eXpira

2

UNITED STATES OF AMERICA,
STATE OF IDAHO,
COUNTY OF CANYOR.

oo.

No. 1. gt :
MUNICIPAL WATER WORKS COUPON FIVE AND ONE HALF PER CEET 3OND
OF THE ’ ”
CITY OF PAYETTE. Series of 1S04.

KNCW ALL MEN BY THHESE PRESENTS, That the City of Payette, a municipal
corporation, and a city of the second class, in Canyon County, State of Idaho,
duly organized under the laws of thqwaaggmsziZe, is justly indebted and for

velue received, promises to pay to BaB.Coffin{or bearer, on the first day of
r, or at any time after the

tion of Tem (10) years from the date hereof, at the option of said city
in the order in which the bonds of this series are numbered, the principal =
sum of One Hundred Dollars {§100) im lawful money of the United States of
tmerica, together with interest thereon 2t the rate of Fivaﬂgggmggqfﬁaiﬁf_{,
(5 o/ mq;nt.per anmum, payable semi-amnually on the first days of $ffa“
and “Jzhuapy Vel each year during the existence of said indebtedness, and on ¥
rresentgtion and surrender of the coupons as they severally become due. The Z
principal and interest hereof are bctﬁ payable at the Mercantile Naticnal e
Bank, in the City and State of Yew York. oL

This bond is one of 2 series of bonds issued for the purpose of construct=--
ing and maintaining water works in said city, and supplying the same with '
water, issued in pursuance of the favorable vote of more than two thirds of =
the qualified electors of said city, who were then and there tax payers, 4
present and voting at a duly legal and legally called election in said city =
on thef%#th. day of Gelober, 196%?
£ MUAG sk © ,

The said City of Payette does hereby covenant and agree to and with the
heolder of this bond and the coupons heretoc attached, that the full faith,
credit and resources of said city are and shall forever hereafter continue
to be inviolably and irrevocably pledged for the payment of interest and
principal hereof as they become due; and it is hereby certified and recited
trhhat this bond and the entire series of bonds, of which this is one, is and
are in all particulars issued in full conformity with the provisions of

Chapter 72 of the Code of the State of Ideho, of the compilation of 1801.

~+IT IS TFTURTHER CERTIFIED AKD RECITED That the form of this bond with its
recitzals have been by ordinance by the City Council of said city duly pre-
scribed, and that said issue of bonds were sold at not less than their par
value and accrued interest at the time of their delivery; that all acts,
conditions and things required to be done rrecedent to and in connection
with the issuance of said bonds have been each, severally, properly done,
happened and performed in regular and due form as required by law; that the
amount of this issue together with 211 other indebtedness of said city does
not exceed fifteen per cent. ¢15%) of the real estate values in said city
according to the assessment of the year preceding the date hereof, and does
not exceed any charter, statutory or constitutional limitation relative there-
to; that a direct annual tax has been levied as reguired by the constituticn
end statutes of Idaho to make provision for the ccllection of a tax suffi-
cient to meet the interest on the principal hereof as it accrues, &nd to pay
the principal at its maturity.

IN WITNESS WHEREOF, The said City of Payette, Canyon County, Idaho, has
ceused this bond to be signed by its Mayor, attested by its Clerk, and coun-
tersigned by its Treasurer, andnsealed with its corporate se2l, and said.cOu-
pons 16 be signed by its Treasurer as oﬁ the date of this first day qf guly}r
1904 N 5 ; RS

£
§ el
PN L
e

Mayor.
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Attest,
Lt g j v 2
T e Clerk.
Countersigned , ../~
o st
= Trecsurer. o
A
v,
(FPerm ef Goupon ) : G -
\_p H ! )g/ 347[_ 3
Ko. 1. TR £ 5 N BEYES
i On aqparv 1st 1905, N =
City of Payette, Canyon County, Ida ~w+ll pay to bearer the sum of
“nd Seventy- 1ve Hundredths Dollars g .75) at the Mercantile National
Baﬁk —Intie City State of Wew York, for valug received, being the ™,
semi—annuéi interest on Water Works Bond issued by sald c1ty, dated; July;
1St .- 19 OQ NO . 1 - e ._, ~— ) .-‘!‘ ““:‘j’l' :

Treasurer.



£
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The above described bonds when executed, shall be each registered by the
City Clerk, in a public record book, reguired by law to be kept for that
purpose, inf which shall be stated, the number, date, amount of each bond,
time and place of payment,pate of interest, number of coupons attached,
and other proper description thereof for future identification;after
which registration, said bonds shall be dellvered to the City Treasurer,
who shall give his receipt therefor, and who shall be charged for all
bonds so delivered; the said City Treasurer is hereby outhorized to de-
liver the said bonqg and coupons therei? sattached to the said ﬁ H Coffin

/ L\.,m_. RS &U/t}kﬂ' .""".:-"?..__ NS
upon payment by hl@/bf the amount oﬂﬁhiﬁ bid for the said bonds.- 7

» r.,»,
IT IS FURTHER ORDAINED AND ORDERED That to meet the faderest on sé&d

\.:fd’

bends as the same matures, and to llquldate the principal thereof at me-;.

tarity, beginning with the year 19dii and continuing anmually thereafter

e
until 211 of szid bonds and interest are badth paid, there is hereby lev-

ied on all the taxable property of the said City of Payette, in addition
to all other City taxes, the following direct annual tax, to-wit:-

For each of the years of 1°O4fto 1923 1nc1usive, a tax sufficient to
raise the sum oﬁfﬁlevenﬂPundred DollarsT¢1100 for interest due on the
@#>FV"
first day offJuly in the year following each such annual 1evy.There is

further hereby levied upon all the taxable property of said 01t in ad-
dition to the foregoingwgescribeg taxes, for interest and all other city

& »
taxes for the years 1904 to 1923 inclusive, 2 tax sufficient to raise the

SHmXERX YRR following mentloneé sums_ for each of Ehe years above described:

each of & nmggk | P4}
For. the yecrs 1901, 1904, 1908, 19@7 and 1908,- ¢ne Fuhdred Tollars(£100 3-
A 0 Ly Tl ,_,f:—ﬂﬁ' e

for eacg of the years 1909, 1910, 1911 191é and 1913,- T¥O ! fundred Do
lars (/32 063; §or gxEEREEX x:x#xiﬁitxxiﬁiﬁ;xiﬁiﬁxxiﬁi!xanﬂxiﬁi%x— the
\ -‘ ‘-nw
T i g A TV I8N PR, @
year 191%,- Five Hundred Doila?s (500), for each of the years 1915, 191o,
WA .4, ﬁ #ad unﬁ\_,& /d’t’ff

1917, 1018 1919 1920 1921 1922 and 1923, —‘ﬁWQ,Thousand Pollars (&ECqu,

tc constitute @ sinking funf to meet the payment &mi& of principal of said
honds at maturity.

IT IS FURTEPR ORDAINED AND ORDERED, That the taxes sbove levied shall
be promptly collected and shall be held sacred and inviolate for the pay-

. »
nd princiggl of said bonds, as is here-

0

ment exclusively of the interect
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inbefore provided; that the City Clerk shall forthwith file = certlfzed

.Jué

copy of this ordinance with the proper officials of said County, so that
the sald taxes so levied shall be prorerly spread of record upon all the
taxable property withis said city extending for the perioff of years, as
hereinbefore provided. Such taxes spall be collected by the same officers
and at the sazme time, and in thesame manner as other city taxes.

This ordinance shall take effect and be in full force immediétely after
its passage and proper publication as required by law.

State of Idaho, : :

County of Canyon, : ss.

City of Payetie.
I, Frank Crlghton Mayor, and George V. Baker, Clerk, of the City of

Payette, Countngﬁd State aforesaid, do hereby certify that the foregoing
is a true and correct copy of an ordlnanggaduly D&Sﬁﬁm by the hayor and

190Z, at a

that upon the?iygsaoe of said or-

and was concurred
in by a meajority of the whole number of members elected to the Council;
that by a vote of Three Fourths (3/4) of the Council, the rule requiring

that ordinances should be fully and distinctly read on three different
following memberé of the s&aid

days was déspens%
Coyncil, to- it;-_; i ; QQ(Z/ /(%1 # “ﬁ-

_that the said oﬁéz;ance is now in full force

by law.

IN WITKESS WHERECF, We have hereunto set our hands and officiaifﬁﬁalé,

] attested by the Corporaté seai of the said City of Payette, this ( Z{&&y

of Jhne, 1904}

: Cit) Clerk.




