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ORDINANCE Nﬁ.éééém

AY ORDINANCE directing the issue of MUnicipal Coupon
"Bonds of the City of Payette, Idaho, in the smount of

' $10 000, for the purpose of ccns»ructlng and maintaine

s DB Water Works for. the said Clty, and supplying. fhe
s3id City with water, and levying a tax to pay ‘the 1n—’"”
terest =and tc create a sinking fund to pay the pvan01-r
pal of said bonds as the same shall become due,

. WHEREAS, it has been deemed advisable.by the City Couneil of
the City of Payette, that the negotiable couﬁon bonds of said City
be issuedjfor the purpose7of construction and“maintaining water works
and of supplying the said-city with Wéﬁeg.for the total sum of Ten

Thousand Dollars ($10,000); and,v

?

WHEREAS, the Wayor and City Couneil of said City have provided

vy ordinance for the issuance of said bonds by the zz}}lng of a

_ £4©zZE£;1905

special election, to be neld on the :g%i?;__:day'of
and, - |

WHEREAS, said election was duly held on said day and the
qualified voters who were then and there_tax_payers of said City
did at said eleetion authorize the issuance of said bonds hy a two=-

thirds majority ¢~ . -+ % .°t; now therefore,

BE IT ORDAINED BY THE MAYOR AND COUNCIL OF THE CITY OF
| PAYRTTE: |
SECTION 1; That there be issued the negotiable coupon‘bonds

of uhe City of Pajette to he known as ”Mﬁnlclpal'mater Works Caupon.

 {$10,000); said. nds shalj e date &%
L/J Ma‘i‘-,c % .

due and payak&é<ééeaakbg.x 19257 and shall be redeemable at tne : ¢

pleasure of the Clty of Payette at any time after the expiration of
ten (10) years from the date of their issuance, in their numerical

order, Said bonds shall be numbered consecutively from one (1) to

—-—l-—-




twenty (20), both numbers inciusive, and shall be of the denomination
of $500; shall bear interest at the,raﬁe of five per centum'(QV) per
anﬁum, payable semi~annually on the flrst aays of‘zgggg BEZié&ef
in each year,‘whlch interest shall be ev1denced by proper 1nterest
coupons attached to each bond, and the principal and iﬁterest of said
bonds shall be payatle at the Mercantile Naticnal Bank in the City

and State of Wew York,

SECTIOY 2, That the said bonds and coupons thereto attached

shall be substanitially as follows:

UNITED STATES OF AMERICA
STATE OF IDAHO
COUNTY OF CANYOW
MUNIGIPAL WATHR WOEKS COUPON BOND OF THE CITY OF PAYETTE
Nou... . SERTES OF 190é9 . $500,

koW ALL MEN BY THESE PEESENTS, That the City of Payette,
in the Couﬁty of Canyon and the Staté of Idaho, acknowledgés itself
to owe, and for value received hereby promises to pay to bearer the
sum of FIVE HUNTRED DOLLARS , lawful money of the United States on

R A, Mg~ | . j N
the =, cay ofwbscember,” A.D,192% or at any timé after the ex-

piration of ten years from the date hereof at the optlon of sald

City, 4bt&4ﬁﬁlaji

the rate of FIVE PER CENTUM per annum, payable semi-snnually on the

!

Ay together with interest thereon at

Janua

flrst dajs of Su&e and. Emg;&bsb in each year upon presentation and
surrender of the ammexed interest coupons as they severally become
due; both principal and interest of this bond are hereby made payable
at the Mercantile National Bank ih the City and State of New.York.
And for the prompt pa&ment of this bond, hoth princiﬁal and intsrest

at maturity the full faith and credit of the said City of Payette are

hereby irrevocably pledgéd.

- -




This bond is one of a series of bonds issued for the purpese of con-
strueting and maintaining Water Works in ssdd Qity and suplying the
samé with water, in strict complﬁance with and under éuthority of an
aot of the Legisiature of the State of Idaho, entitled; "An Act, To
rrovide for the issue and sale of Municiplelcoupcn Bonds, by incer-

porated Cities and Towns; for the application of the funds derived
from the sale therecf; and }i£EEOVIQle§7 the vaynent of?;%§¢$51r
cipal =and interest thereon.fﬂln force February 2nd I22¢, ‘pursuani to
2 special election duly called and heldg in said City on the-zgth,_
gy of September A.D. 1905, and to an ordinarice duly vassed by ﬁhe
City douncil of said City. '

And it is hereby certified and recited that gll acte, con-
ditionS‘andL;higgs required to be dene precedent to ana ih the is-
iﬁsuancé"Qf'ﬁhis'ﬁénd have been done, happened and been preformed in
regular éﬁd'dﬁe form and time sas required by law, and that the total
indebedtedness of the City of Pavette ddesﬁnOt exceed any constitu-
tional instatutéry limitation.

Vlﬁ WITNESS WEEREOF, The City of Pavette, Osnven County, Idého,
i-iﬁas caused this bond to be signed by its Kayorysattested by its Clerk

and countersigned by its Treasurer, as of this second day of ‘Deex

/ LA -
aady - L

ember,
Mavor.
Attest,
Jlerk,
gountersigried.

Tresgurer




'jfLLLﬁ:,_gf 190é2

(Form of Coupon)
Nou.... - $312.50

Januqr . '
On the first day o{ﬁﬁFAB, 15 The City of Payette,

- Canyen County, Idaho, will pay to besrer, for value received, tine

sum of TWELVE AND FIFTY HUNDREDTHS DOITARS ($12.50) at the Mercan-
tile National Bank in the City and State of ¥Yew York, being the

‘eml- annual interest on its Municipai Water Works Coupon Bond of

| “Ireasurer.
SECTION 5; Th=t the said bonds herein authorized shall each
of them be signed byithe Mayor of the City of Payette, atiested
by the City Clerk =nd countersigned by the dity‘TreaSBTer, with the

corporate seal of said City affixe&_to ezch bond; aﬁd the coupons.

-evidencing tné intérest shall be signed by the Treasirer of said City.

SECTION 4, It is further ordained anﬁ ordered that to meet the
interest on said bonds as the same matures, and to llauldate the
prlnclpal thereof at maburity, beg;nnlng with the yearﬂlggs,;ana con=-
tinuing annuslly thereafter until all of said bonds and.inﬁéfést are
both paid, there is hereby lévied on =all taxable property of the said
City of Payette, in addition to all other City taxes, the following
direct annual tax, to=-wit:

For each of the years of 190é)t0 192éf inciusive, a tax suf=-

ficient to raise the sumfjof Flve Hundred Dollars ($500,) for interest

due on the first day of in the year following esch annual
levy, There-is further hereby levied upon all taxable property of
said City, in addition to the foregoing de;crlbed @axes for interest
and all other city taxes for the years 1°Oﬁﬁto 19257 inclusive, a tax
sufficient to raise the 10110w1ﬂg mentloneu sums for each cf th |

. .~
years above descrited: For each of the years 19@&; quz' 190&1 119087
. -
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and 1909, Pifty Dollars (§50.); For each of the years 1019, 1015
lgié) 191&! and 1914‘1‘g One Hundred Dollars. ($100) For the year 191é;
Two Hundred and Fifty Doliars {($250.) For each of the years 191& _
| 19]5, 191@3{’ 1913 1929, 19223/1923‘“, 192&%11:1 1924) One Thousqnd d
Dollars ($1000) to constitute a sinking fund to meet the payment of .

principal of said bonds at maturity.

SECTION 5. It is further ordained and ordered, That the taxes
above levied shall be prompﬁly collected and shall be hel&  saéred
and inviolate for the payment exclusively of the-interest1aﬁd:principal
of sai& bonds, as hereinbefors provided; that the Cit" Clerk shall
forthwith file a certlfled copy of thls ordinance with the proper of-=s
ficials of said County, s¢ that the sald taxes 50 1ev1ed shall be
properiy spread of record upon all the taxable property;ﬁ;;hln said
City, extending for the pericd of years, as'herEinbefbfgrprovided.
Such taxes shall be collescted by theﬁéame offiéers éﬂd at the same

time and in the same manner as other city taxes.

SECTION 6, All ordinances or parts of ordinances in conflict

herewith are hereby repealed.

SECTION 7. This ordinance shall take effect and be in full
force immediately after its passage and proper publlcat1on a8 reoulred

by law.
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